» 


U M u C3  U ,(/  H vj  J u V»  ✓ 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 

Volume  Ho.  Ill,  Issue  #4  October  15,  1968 
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ELECTION  OP  OFPICERS  - 1969 


Included  with  this  issue  is  a 
ballot  .listing  the  PMCM  members  who 
accepted  nomination  for  the-  various 
offices  of  PMCM  during  1969.  All 
of  the  candidates  are  avid  paper 
money  collectors,  with  the  exception 
of  your  Secretary  whose  interest  in 
currency  is  primarily  of  an  educa- 
tional nature.  Most  of  the  candi- 
dates have  been  active  in  exhibit- 
ing their  collections  at  the  large 
shows  and  conventions  throughout 
:..the  country.  All  have  been  most 
helpful  to  the  PMCM  in  the  past. 

Many  have  contributed  their  literary 
talents  to  "The  Rag  Picker" , and  all 
are  considered  to  be  well  qualified. 

& We  sincerely ‘ thank  these  nominees 
for  volunteering  their  services  to 
the  PMCM  for  the  coming  year. 

. 'He  ’hope  that  you  will  exercise 
your  voting 'privilege . After  mark- 
ing ' your  ‘ballot , indicating  your 
choice  for -the  officers,  kindly 
place  .it  in  the  self-addressed 
envelope  provided  marked  "Ballot", 
seal  it  and  mail  to  us  at  your 
earliest  convenience.  Do  not  in- 
clude other  material  in  the  sealed 
".Ballot11'  envelope,  as  these  will 
not'  be  opened'  until  our  convention 
in  November.'  At’  the  November  30th 
meeting'  the'  ballots  will  be  opened 
by  an  election  committee,  counted, 
and  the  results  announced. 

In  last  year* s election,  39^  of 
our  members  returned  their  ballots. 
We  hope  this  year  will  show  an  even 
larger  percentage  of  ballots  re- 
turned . 

Other  nominations  were  received, 

W but  for  various  reasons  the  nominees 
found  it  necessary  to  decline. 

Norman  Lewis  (Saginaw)  declined  a 
nomination  for  President.  Bob 
Wheeler  and  Larry  Palater  (both  of 


Detroit)  were  nominated  for  Presi- 
dent, but  declined  in  order  to  be 
eligible  to  accept  other  bids. 

Louis  VanBelkum  (Wyoming)  declined 
a Vice-Presidential  bid;  Veronica 
Lewis  (Saginaw)  and  Ethel  Smith 
(Garden  City)  both  declined  nomina- 
tions for  the  office  of  Secretary- 
Treasurer. 

DUES  RENEWALS  - 1969 

Membership  dues  are  due  and  payr 
able  as  of  Jan.  1,  1969.  A "Dues 
Notice"  and  a self-addressed  enve- 
lope are  included  with  this  issue 
for  your  convenience  in  remitting. 

It  is  costly  for  the  PMCM  to  send 
out  second  reminders,  and  therefore, 
we  are  not  planning  to  send  out 
second  notices.  If  you  wish  to 
retain  your  membership  in  the  PMCM 
and  insure  your  receiving  all  of 
the  1969  issues  of  "The  Rag  Picker", 
We  urge  you  to  send  in  your  renewals 
in  the  amount  of  $3.00  now,  so  that 
this  does  not  get  overlooked. 

The  1969  membership  cards  will 
be  mailed  with  the  January  issue. 

An  increase  in  dues  for  the  com- 
ing year  will  not  be  necessary. 
However,  we  have  found  that  due  to 
rising  costs  of  printing  supplies, 
envelopes  and  postage,  it  will  be 
necessary  to  send  the  bulletins  by 
Third  Class  Mail. 

NOVEMBER  BUSINESS  MEETING 

The  semi-annual  business  meeting 
has  been  scheduled  for  Saturday, 
November  30th  at  3.* 30  P.M.  This 
Tfill  be  held  in  conjunction  with 
the  MSNS  Pall  convention  (Nov.  29-30, 
Dec . 1 ) at  the  Howard  Johnson  Motor 
Inn  (Third  Ave . & Grand  Blvd.), 
Detroit,  Mich. 

There  will  be  a business  meeting 
at  which  opportunity  will  be  given 
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for  any  of  the  members  to  make 
suggestions  for  future  projects 
our  group  may  wish  to  undertake, 
ideas  for  the  improvement  of  the 
PMCM,  as  well  as  other  comments. 

Max  E.  Brail  (Jackson,  Mich.) 
has  volunteered  to  take  charge  of 
the  program  at  the  meeting. 

Me  sincerely  hope  that  many  of 
our  members  will  make  plans  to  be 
in  attendance,  and  participate  in 
this  meeting. 

PROGRESS'  REPORT  - 1968 

The  1968  Officers  feel  that  the 
PMCM  has  made  progress  during  the 
past  year.  Our  total  membership 
for  T 68  amounted  to  638,  and  al- 
though this  shows  a loss  when  com- 
pared to  the  '67  figure  of  758,  we 
donrt- feel  that  this'  was  too  bad 
considering  the  dues  increase  that 
Was  put-  into  effect  with  the  '68 
memberships . 


It  has  been  suggested  that  an 
Index  be  included  as  part  of  our  1 
bulletin.  " 

We  plan  to  prepare  an  index 
based  on  the  first  three  volumes 
(12  issues) , and  include  this  as 
part  of  our  January- 1 969  issue. 

Beginning  with  the  January  issue, 
we  plan  to  index  the  -single  issues 
as  they  are  released. 

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 

1968 -OFFICERS  OF  THE  PMCM 

President-------?. H.  (Jim)  Frans 

Vice-President--Irvin  Gittleman 
Vice -President --Robert  Wheeler 
Sec  y . - Treas . ---Harr iet  J«  Nordhof 
Bd.  Member— ——Max  E.  Brail 
Bd.  Member-- ----Ralph  Hinkle  ( 

Bd.  Member-  — -—Form  Lewis 
Bd.  Member-- ----Charles  K.  Lyle 

Editor— — ———Harriet  J.  Nordhof 


The  deficit  balance  in  the  PMCM 
Treasury  at  the  end  of  1 67  was 
overcome  during  1968.  A full  1 68 
Treasury  Report  will  be  part  of  ‘ 
the  first  issue  for  1969. 

The  quarterly  issues  of  "The 
Rag  Picker"  were  published  and 
mailed  out  as  planned.  We  feel 
they  contained  high  quality  arti- 
cles and  other  information  that 
was  welcomed  by  the  membership. 

The  Editor  thanks  all  of  the  mem- 
bers who  submitted  material  for 
publication, or  helped  in  some  other 
way. 

. Many  favorable  comments  were 
received  regarding  the  FRN  service, 
as  well  as  other  services  that 
the..  PMCM  offered. 


Official  Mailing  Address: 

P.M.C.Mo 
P.0.  Box  909 
Holland,  Mich.  49423 

ADVERT IS ING  RATES 


Full  Page 38.50 

Half  Page  5.00 


Quarter  Page 3. 00 

Small  items,  not  requiring  too 
much  space,  etc.  (est.  6 lines) 

- No  Charge 


COST  OF  BAIN  ISSUES 


Vol . I,  # 1 — H . . . ............  J2.  • 50 

Vol . I,  #1  , 2 or  3,  . . . 50 

Vol.  11,  #1-4 3.OO 

Vol.  II,  #2,  3 or  4 50 


I 


BOOKS  RECEIVED 

Two  books  have  been  donated  to 
the  PMCM  to  be  added  to  those 
already  received. 

Jerry  Remick  sent  us  the  10th 
Edition  (1968-1969)  of  "Canadian 
Coins,  Paper  Currency  and  Tokens". 

A pamphlet  type  booklet  that 
covers  the  currency  and  coins  of 
Rhodesia  was  donated  by  the  Reserve 
Bank  of  Rhodesia. 


(All  of  above  are  in  limited  supply, 
and  will  be  sent  on  a first-come, 
first  served  basis.  Be  sure  and 
enclose  remittance  with  your  order. ) 

JANUARY  ISSUE 

Deadline  for  all  copy,  articles, 
ads,  etc.  is  set  as  December  15th.  ^ 

Please  send  in  your  copy  as^Varly  \ 
as  possible,  in  order  that  it  can 
be  properly  edited  and  published. 

Mailing  Date — Approx.  Jan.  15th. 


V>n- 
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STERLING  AND  DECIMAL  CURRENCY  NOTES  OR  NEW  ZEALAND 

\ By ^ - Mrs.  R.  W.  Rhodes,  PMCM  #8 21 

(8  Third  Ave.,  Whangarei,  New  Zealand) 

The  Reserve  Bank  of  New  Zealand  has  the  sole  right  to  issue  bank- 
notes  in  New  Zealand  since  it  opened  for  business  on  August  1,  1934. 

The  six  trading  banks  that  operated  in  New  Zealand  prior  to  this  date 
issued  their  own  notes.  Under  the  authority  given  in  the  Act  estab- 
lishing the  Reserve  Bank  of  New  Zealand,  the  Bank  determines  the  form, 
design,  denominations,  content  and  material  of  the  notes,  and  therefore 
has  been  responsible  for  the  production  of  the  new  decimal  notes. 

Two  previous  issues  of  notes  have  been  made  by  the  bank.  The 
tirst  issue  was  regarded  as  temporary  because  of  the  imminent  opening 
of  the  bank,  and  because  of  this  full  consideration  of  possible  designs 
was  curtailed.  This  issue  of  notes  was  in  circulation  from  August  1, 
1934^until  1940.  In  1940  the  notes  were  replaced  by  the  issue^that 
remained  in  circulation  until  the  introduction  of  the  decimal  currency" 
notes. 

The  designs  for  the  first  issue  were  selected  by  the  Government 
Bank  Note  Designs  Committee  set  up  during  1933.  features  of  a national 
character  were  sought,  and  some  of  the  details  on  the  Bank  of  New  Zea- 
land notes  then  current  were  adopted.  These  included  the  portrait  of 
the  Maori  King  Tawhiao  under  whose  direction  the  Bank  of  Aotearoa— 

(the  history  of  which  is  shrouded  in  mystery),  issued  a banknote 
printed  in  Maori.  The  colors  of  orange,  mauve,  blue-green  and  red 
respectively  were  similar  to  those  used  for  the  "uniform"  notes  issued 
oy  the  trading  banks  from  1924  through  1933*  All  denominations  (10 
shillings,  1 Pound,  5 Pounds  and  50  Pounds)  were  of  the  same  design 
and  size  (7"  x 3§")  and  were  signed  by  the  first  Governor  of  the  Bank — 
Mr.  Leslie  Lefeaux.  On  the  face  of  the  notes  a Kiwi  (flightless  bird) 
appeared  on  the  left;  on  the  right,  an  engraving  of  King  Tawhiao,  and 
in  the  center  the  .Arms  of  New  Zealand  and  the  signature.  On  the  back 
of  . the  notes  was  a vignette  of  Mitre  Peak— a scenic  feature  of  Milford 
Sound.  The  watermark  of  these  notes  was  simply,  "Reserve  Bank  of  New 
Zealand". 

On  the  second  issue,  released  on  February  6,  1940,  the  same  basic 
colors  were  retained,  but  the  color  of  the  10  shilling  note  was  changed 
from  orange  to  brown,  and  that  of  the  50 -Pound  note  was  made  a more 
distinct  shade  of  red.  This  was  done  to  avoid  the  confusion  that  had 
occurred  between  these  two  denominations  in  the  first  issue.  The  sizes 
of  the  notes  were  made  different  for  the  four  denominations  as  follows: 
10  Shillings  - 5jm  x 3 l/8",  1 Pound  - 6 l/l6"  x 3 5/16",  5 Pounds- 
6 3/4"  x 3 l/2",  50  Pounds  - 7 l/4"  x 3 7/8".  A new  denomination  of 
10  Pounds  (same  size  as  the  50  Pounds  note)  was  introduced.  The  de- 
signs were  changed.  A portrait  of  Captain  Cook  replaced  that  of  King 
Tawhiao,  and  this  now  appeared  as  the  window  watermark.  These  notes 
were  signed  by  successive  Chief  Cashiers--!.  P.  Hanna,  G.  Nil son  and 
R.  N.  Fleming.  A brief  description  of  these  notes  is  as  follows: 

10  shillings  - oolor--Brown 

face  design  - On  the  left  an  eliptical  space  containing  the  window 

watermark;  on  the  right  an  engraved  portrait  of  Captain 
Cook;  in  the  center,  the  Arms  of  New  Zealand  and  the 
"Promise  to  Pay". 

back  design  - On  the  left  a Kiwi;  on  the  right  the  watermark  panel; 

in  the  center,  an  engraving  of  the  "Treaty  of  VFaitangi" 
sculptured  group. 


Sterling 

1 Pound  - 
face*  - 


back: 

5 Pounds- 

face 

back 


and  Decimal  Currency  Notes  of  New  Zealand,  cond.  ?g:^o 
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Color- -Mauve 

On  the ^ left  the  forepart  of  a ship  in  full  sail,  the  watermark 
appearing  in  the  foresail;  on  the  right,  an  engraved  portrait 
of  Captain  Cook;  in  the  center,  the  "Promise  to  Pay". 

An  engraving  of  Captain  Cook’s  ship  "Endeavour"  off  the  East 
Coast  of  New  Zealand.  Watermark  panel  on  the  rifht. 

Color-Blue 

Same  as  on  1 Pound  notes. 

On  the  left  a fantail  (native  bird),  on  the  right,  a water- 
mark panel;  in  the  center  an  engraving  of  Lake  Pukaki  and 
Mount  Cook. 


10  Pounds-Color --G-r  een 

face  -Same  as  on  1 Pound  notes. 

back  -An  engraving  of  a New  Zealand  sheep  farming  scene,  watermark 

panel  on  the  right. 

50_  Pounds  - Color— Ned 

face  -Same  as  on  1 Pound  notes. 

- 7 back  -An  engraving  of  a New  Zealand  dairy  farming  scene  with  Mount 

Egmont  in  the  background;  on  the  right,  a tui  (native  bird) 
and  watermark  panel. 

Doth  the  first  and  second  issues  were  printed  by  Messrs.  Thomas 
De  La  Due  and  Company,  Limited-London. 


The  current  issue  of  Decimal  notes  were  issued  and  released  be- 
ginning on  July  10,  1967.  A description  of  this  issue  follows  1 


jl  .00 
face 


back 


)2 . 00 
face 


back 


- Size--140  x 70  mm.  Color--Brown. 

- A large  free  standing  portrait  of  Her  Majesty  the  Queen  based 
on  a photograph  by  Anthony  Buckley,  constitutes  the  dominant 
design  feature.  Various  geometric  patterns  have  been  used 

to  enhance  the  design,  as  well  as  supply  the  necessary 
security.  Maori  motifs  have  been  incorporated  into  the  back- 
ground to  form  an  attractive  and  important  feature  of  the 
design.  The  other  feature  is  the  window  watermark  panel  con- 
taining a portrait  of  Captain  Cook.  The  value  of  the  note 
is  shown  in  the  top  left  and  bottom  right  corners  with  the 
serial  numbers  opposite.  The  center  carries  the  words,  "This 
■note  is  legal  tender  for  ",  and  a facsimile  of  the  Chief 
Cashier’s  signature. 

- The  New  Zealand  fantail  and  clematis.  The  fantail  is  well 
known  to  New  Zealand.  The  clematis  is  a climbing  plant  with 
starry  white  petals  often  seen  in  New  Zealand  bush. 

- Size-- 145  x 72.5  mm.  Colors-Mauve • 

- The  significant  features  of  this  note  are  identical  with 
those  of  the  )1 .00,  with  variations  in  the  geometrical 
designs  and  Maori  motif. 

- .The  rifleman  (bird)  and  mistletoe  are  featured.  The  rifleman 
is  the  smallest  of  the  New  Zealand  native  birds.  The  mistle- 
toe is  a parasitic  shrub  growing  mostly  on  native  beech 
trees,  which  flowers  in  January  and  February. 


)5«0O  - Size--150  x 75  mm.  Color--Orange . 

face  - The  significant,  features  of  this  note  are  identical  with 

those  of  the  )1 .00,  with  variations  in  design  and  moti'. 
back  - The  tui  (a  honey  eating  bird  which  produce’s  a beautiful, 

bell  like  song)  and  a Kowhai  are  featured.  The  Kowhai  is 
a native  trcre  that  has  large  golden  nectar-secreting  blossoms 
to  which  the  tui  is  attracted. 
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Sterling  and  Decimal  Currency  Notes  of  New  Zealand,  cond. 

$10.00  . - Size--155  x 77.5  nun.  . Color-Blue, 

face  , ' . - The  significant  features  of  this  note  are  identical  with 

those  of , the  $1  .00,  with  variations  in  design  and  motif, 
back  - The  note. depicts  the  kea  and  mountain  lily.  The  kea  lives 

! in  open  mountain  country,  and  the  mountain  lily— a member 
■of  the  buttercup  family,  grows  in  alpine  areas. 

$20.00  . • Si'ze  — 160  x 30  mm.  Color— Green. 

face  "-.  The  significant  features  of  the  note  are  identical  with 

those  of  .the  $1.00,  with  variations  in  the  geometrical 
designs  and  Maori  motifs. 

back  - Depicted  is  the  wood  pigeon--one  of  the  most  magnificent  of 

all  the  pigeons  for  its  size  and  brilliance,  and  the  miro— 
a large  tree  with  yellow  berries  that  eventually  turn  red. 
These  berries  are  the  size  of  a small  plum  and  are  a favorite 
.....  ...j.  food  of  the  wood  pigeon. 

$100.00  Size  — 1 60  x 80  mm.  Color-Crimson.  ..  • 

face  - The  significant  features  of  the  note  are  identical  with 

those  of  the  $1.00,  but  again  with  variation  in  design  and 
motif. 

back  The  takahe— a rare  flightless  bird  found  in  the  southwest 

of 'the  South  Island,  and  the  mountain  daisey — -a  sub-alpine  • :-: 

white  flower,  is  depicted.  . , 

- - 

At  present,  both  the  sterling  and  decimal  currency  notes  are  in 
circulation  at  face  value,  but  the  sterling  notes  are  becoming  quite 
rare  and  are  seldom  found  in  general  circulation  inasmuch  as  many  were 
taken  from  circulation  and  destroyed  within  a short  time  after  the 
change-over  date  of  July  10,  1967*.  The  1934  issue  of  notes  can  only 
be  found  in  collectors'  hands,  and  are  considered  very  rare. 

The  new  decimal  currency  notes  will  have  one  additional  change 
this  year.  The  signature  of  the  Chief  Cashier  will  be  different,  as 
the  present  Chief  Cashier  will  be  retiring  from  office.  The  older 
issues  of  the  decimal  notes  have  a very  short  circulation  life,  and 
they  become  very  tatty  from  usage  within  a short  time. 

NZ-NZ~j^rNZ-NZ-NZ-NZ-NZ~NZ-NZ-NZ-NZ-NZ-NZ-NZ-NZ-NZ-NZ-NZ-NZ~NZ-NZ-NZ-NZ 

PMCM  EXHIBIT  UINNSRS 

Congratulations  are  in  order  for  our  members  who  have  been 
awarded:. honors  for  exhibits  placed  in  competition,  or  who  have 
achieved  recognition  .in  other  ways. 

....  ?*  f 

At  the  MS NS  Traverse  City  Convention  held  during  July,  four 
PMCM  members  were  successful.  These  are  as  follows:  1st  Place, 

Paper  Money  category— Harold  Anderson  (Caro,  Mich.);  1st  Place, 

Coins  Prior  to  .1500— John  Northcott  (Saginaw,  Mich.);  2nd  Place, 

U.S.  Coins'— Carl  ‘ Reff  (Saginaw);  and  2nd  Place,  Junior  Division--  • 
Kenneth  Anderson  (Caro). 

Five  of  our  members  and  the  wife  of  a member  achieved  National 
recognition  at  the  ANA  1968  Convention.  Mrs.  John  H.  (Opal)  Morris 
(Homewood,  Ala. ) received  the  award  for  the  most  outstanding  exhibit 
of  the  convention  and  the  1 st  place  award  for  the  best  exhibit  of 
U.S.  Coins.  John  Morris  won  the  1st  in  the  U.S.  Paper  Money  category, 
with  Henry  Gogolin  (Cleveland,  Ohio)  placing  second.  In  the  Foreign 
Paner  Money  class,  George  Uait  (Glen  Midge,  N.J.)  place  1st,  Raymond 
Toy  (El  Cajon,  Calif.)  2nd,  and  Gladys  Moulton  (Imperial  Beach, 

Calif.)  took  3rd.  Congratulations  to  alii  . . 
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Cha"iwiM  tM®’  910  SeaSraPe  Lane..  Vero  Beach,  Fla.  32960 
Psi_v  ,.s  Juiy’  my  currency  collection  was  on  display  at  The  Beach 
Pank+M  Vero  Beach,  and  was  viewed  by  hundreds.  The  currency  ?! 

Zn  f °?  PlaqU6S  C°Vered  With  cleap  Plaatic  and  dlsignel  i^  various 
£**?!.  “d  M2®?'  The  display  included  notes  dating  back  to  1861 
The  Prize  note  in  the  exhibit  is  a )500.  note,  Serifs  §f  1882." 

J088&f\IOBtta;  200  Pairbank  Eoa(i>  Riverside,  111.  60546 
note1  ^ha?Uhmer  1 ?cquired  a ’928a  Silver  Certificate  51  .00  Star- 
1 ' at  has  an  mverted  back.  In  other  words,  a Star  note  to 

Place  an  error, and  it  is  an  error  itself," 

layiiond  H.  Greenleaf,  68  Commonwealth  Dr.  -fest,  Portland,  Maine  04103 

life  ~ t Rj  ^’de  das  u lssue.  I never  laughed  so  hard  in  my 

Francisco  on  theMaeff ^ Ploker’s  ^4  °f  his  trip  ?o  San 
.xancisco  on  the  last  day  ox  the  silver  exchange." 

Victor  Eeloe,  Box  -263 , Richwood,  W.  Va.  26261 

volume  I of  Mr.  Charles  Affleck’s,  "Obsolete  Currency  of  Virginia" 
must  -o?Vai^bl+*  ThG  b0°k  contains  °ver  400  illustrations,  and  "a 
be  nrinted0llmht0rS  of1thlns  type  of  material.  Only  500  copies  will 
next  year/*  ^ d volume  is  in  Preparation,  and  will  be  ready 

^idndain  Donlon,  P.0.  Box  144,  Utica,  N.Y.  13503 

* latest  ^00k  c°vers  all  issues  of  U.  S.  Paper  Money  1 86 1 to  1923 
allv  ?n  m aTproposed  96  pages,  to  128,  then  to  1 60  and  fin- 

resLroh  I^Pag?+:  In  SdS  1 haVe  stated  that  it  required  two  years  of 
reallv  If  Recently  I came  across  a memo  which  shows  it 

reaily  was  started  three  years  ago.  It  could  have  been  held  to  96  or 

especially  tfprtiMt  addi£g  information  essential  to  collectors  and 
extra  points?"  lbitors  who  ¥lsh  to  US8  information  to  capture  those 

Michael  A.  Crabb,  Jr.,  1634  Rabb  St.,  Memphis,  Tenn.  38117 
h io»  While  I was  away  from  my  home  for  a few  hours,  a robbei 

oracticallvri°nS?ta  W1?dowf  and  stole  my  coin  and  currency  collection— 

ln  lts  ?ntlrety-  4 small,  but  dear,  Block  collection  of 
the  xixty-four  possible  notes  to  date  of  the  1963A  Series  -il  PRN’s, 

npfrq011?  Par^  collection  that  was  taken.  Aside  from  this  sad 

T P^in-4  of  ff?klng  £orward  t0  my  membership  in  PMCM  with  enthusiasm, 
f eX130y  gapping  notes  through  the  mail  with  other  paper  money  collec- 

collection81"  S°°n  aS  possil;)le  1 intend  to  begin  another  1963AJ1  Block 


M.  Tiitus,  P.0.  Box  5196,  Milwaukee,  W is.  53204  • 

As  VP  of  MPPMC,  I would  like  to  officially  invite  fellow  PMCM  * 
members  to  attend  the  Great  Eastern  Numismatic  Association's  Sixth 
Annua.l^  Con  vent  ion  from  the  15th  thru  ihe  17th  of  November,  1968  in 
the  City  of  Brotherly  Love.  Why  GENA  for  PMCM  members?  Well,  for 
many  reasons,  but  primarily  to  get  together  with  other  paper  money 
fans,  notably  from  the  Maryland  Eoreign  Paper  Money  Club.  MPPMC  is 

a S?m?Ter  organifation  of  GENA.  For  further  details,  please  write: 
G.ixTA  News,  Box  4831,  Prank  ford  Stn.  , Philadelphia,  Pa.  19124." 


Maurice  Muscynski,  Champradet  1222,  Avenue  Lu  Puy  De  Dome,  Clermont- 

ur  , TT  • Perrand  63,  Prance. 

. 1 collect  World  notes  and  paper  money,  and  especially,  French 

ss ignat t and  French  Colonies  material.  I also  collect  Paper  Money 
literature  of  the  world.  I am  interested  in  Counterfeit  notes','  small 
ana  large  size  U.S.  notes,  Fractional  currency,  Broken  Bank  Notes  of 
all  states  and  Confederate  money.11 
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"THE  TWO  LARGE  ONE  DOLL  A .7.  BILLS" 


or 

WHY  I AN  A PAPER  MONEY  COLLECTOR 


By  ~ Eugene  F.  Chancey,  PHCH  # 929 
(29736  Spoon  Ave.,  Madison  Hgts.,  Mich. 48071) 

Just  how  did  it  happen?  I know  that  many  collectors  are  sincere 
and  ernesi  in  their  collecting  of  paper  money,  and  they  do  this  for 
fun,  enjoyment  and  for  the  genuine  satisfaction  that  one  receives  when 
he  gets  his  hands  on  that  elusive  currency  that  will  fit  in  that  cer- 
tain spot  of  his  collection.  Others  a.re  in  it  for  the  profit  that  they 
will  receive  when  they  sell  something  for  excessive  profits,  and  they 
have  no  real  feeling  towards  the  collector  who  cannot  afford  these 
high  priced  selections. 


My  story  is  different  because  I have  a different  attitude  towards 
collecting.  I will  try  to  tell  .you,  in  my  own  way,  how  it  all  happened, 

I remember  the  depression.  I was  a small  boy  at  that  time,  and 
the  only  cares  I had  was  to  play  and  enjoy  myself  to  the  full  extent  of 
childhood.  Then  it  happened,  I came  into  the  house  one  summer  day, 
and  my  mother~-a  very  understanding  and  God  fearing  person,  said  to 
me,  "Son,  the  banks  are  going  under.  They  are  sinking."  This  of  course 
shocked  this  boy,  and  I ran  down  to  the  corner  where  we  did  our  banking. 

I kept  looking  at  the  bank.  After  looking  for  fifteen  minutes,  with 
bewilderment  and  dismay,  I slowly  walked  back  home.  As  I entered  the 
house  in  a very  disgusted  mood  and  a frown  on  my  face,  I said  to  Mom, 

"I  ran  down  to  the  corner  where  the  bank  is  located  and  kept  watching, 
but  the  bank  did  not  sink  under  the  ground.  It  just  stood  there  and 
nothing  happened." 

"Me 11  Son, " said  Mom,  "I  thought  you  were  old  enough  to  understand 
what  I meant,  when  I told  you  the  banks  were  sinking."  Then  she  explain- 
ed to  me  3-bout  the  closing  of  the  banks,  and  all  of  the  facts  about  the 
"Bank  Holiday".  Needless  to  say,  it  was  a black  day  for  us,  because 
we  lost  everything  that  we  had.  Things  went  from  bad  to  worse.  Me 
were  in  need.  My  mother  had  several  of  the  La-rge  Size  „>1  bills  that 
had  been  given  to  me  when  I was  born.  She  would  show  them  to  me  as  I 
was  growing  up,  and  tell  me  about  these  green  crisp  large  one  dollar 
bills . 

One  day  Mom  told  me  that  these  large  bills  were  the  only  money 
left  in  the  house,  and  the  time  had  come  when  it  would  be  necessary  to 
part  with  them.-  She  said,  "Son,  these  two  dollar  bills  belong  to  you* 
and  I know  that  you  will  understand  and  forgive  me  for  spending  them, 
but  the  present  situation  says  it  has  to  be.  The  time  will  come  when 
they  irill  be  returned  a thousand  fold."  So  the  money  was  used  for  the 
necessities  of  the  day. 

Me  had  scrip--the  depression  money,  but  it  had  to  be  spent,  so 
none  was  put  away.  National  Bank  Notes  were  few  and  far  between,  and 
none  of  these  could  be  saved  either.  Me  managed  to  survive  the  de- 
pression, and  as  the  years  progressed,  we,  like  millions  of  other  people, 
managed  to  prosper. 

Now  I am  much  older.  The  necessities  of  life  are  abundant,  and 
the  two  large  one  dollar  bills  have  been  .returned  more  than  a thousand- 
fold times  ten,  but  I will  never  forget  tho  value  at  the  time  o ' those 
two  bills,  what  they  did  for  us,  how  they  helped  to  keep  the  family 
together,  and  how  it  was  explained  to  me  why  the  money  had  to  bo  used. 


Two  Large  One  Dollar  Dills,  cond. 
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I suppose  you  are  all  wondering  what  this  is  all  about  and  what  it 
is  leading  up  to.  Well,  as  I said  before,  I will  never  forget  the  two 
large  one  dollar  bills.  They  were  part  of  my  childhood,  a part  of  my 
growing  up,  a memory  of  the  bad  times  that  will  never  be  erased  from  my 


mind.  It  had 


and  know  that 


been  pleasant 
they  belonged 


for 


to 


me 
me , 


to  look  on  those  nice  new  green 


but  they  had  to  be  used  and  are 


m 

bills 


gone. 


How  a good  many  years  later,  I have  started  a collection  of  paper 
money,  and  my  favorites  are  two  Large  )1  bills'— one  very  much  used,  and 
the  other  slightly  soiled.  I think  of  my  small  collection  as  a legacy 
for  my  future  generations,  who  can  look  at  it  as  the  years  pass.  Per- 
haps a memory  will  linger  on  in  their  minds  as  it  has  in  mine.  So  my 
collection  is  not  one  of  large  overall  monetary  value,  collected  with 
the  idea  of  material  or  financial  gain,  but  one  of  nostalgia  and 
momories.  I wish  that  all  collectors  would  keep  this  in  mind,  and  per- 
haps we  as  members  of  the  Paper  Money  Collectors  of  Michigan  will  stop 
and  think  what  it  might  mean  to  someone  else  when  we  swap,  sell  or 
trade  our  currency. 


If  I have  caused  just  a few  of  you  to  stop  and  think,  then  I feel 
this  article  has  been  worthwhile  and  I have  succeeded  in  putting  my 
ides,  across.  Lets  make  collecting  fun,  not  work.  Lets  enjoy  the  hobby, 
and  stop  letting  the  hobby  make  a slave  out  of  us.  Remember  others 
when  you  can,  and  do  whatever  you  can  to  help  others  to  enjoy  our  hobby. 


EFC~SFC-EFC~EFC-EPC"EPC-BPC--EFC~EPC~EPC~EFC-EFC-EFC~BFC~BPC~EFC"EFC-EPC 


COLLECTING  INTERESTS  REPORTED 

0.  C.  Kinnaman,  1983  Vucca  Place,  Palm  Springs,  Calif.  92262 

"It  is  my  desire  to  build  "blocks"  of  notes,  etc.,  but  have  had  little 
experience  in  contacting  other  collectors  to  work  out  exchanges.  I ( 
have  many  CU  and  very  fine  notes  of  many  types  from  jl .00  to  jl  00.00 
to  exchange."  ■.  , - 

Diehard  J.  Balbaton,  P.0.  Box  31 4,  Pawtucket,  R. I.  02862 

"I  an  interested  in  Broken  Bank  Notes  and  Merchants  -Scrip  of  Rhode 
Island,  French  Assignat  Notes  and  Tokens,  and  Counterfeit  notes. 


Phil  A.  MacKay,  4446  Madison  Ave . , Kansas  City,  Mo.  64111 

"I  am  interested  in  the  collection  of  First  year  issue  of  lypes  o 
U.S.  currency-continental , Fractional  and  regular  issues.  This  is 
actually  a continuation  of  a similar  type  of  coin  collection'—  oasical  y 
l/20  to  ‘.1  .00  containing  the  first  year  of  issue  from  each  mint.  The 
coin  portion  of  the  -collection  is  complete  except  for  two  scarce  Carson 
City  coins-- (the  first  CC  .dime  and  quarter.)  ." 


Charles  :J . Momma,  201  IT. 

"I  collect  small  U.S. 
notes.  I am  interested 
notes . " 


George  St.,  York,  Pa.  17401 

notes,  currency  errors  and  odd  serial  numbered 
in  the  high  and  low  serial  numbers  in  the  small 


I.  E.  Herzi",  1699  Warrensville  Ctr.  Rd . , South  Euclid,  Ohio  44121 
"My  collecting  interests  include  Scrip  of  Kibbutzim  and  Judaica, 
and  foreign  currency  from  Brazil,  Israel,  Palestine  Currency  Boar  , 
and  Canada." 


Eugene 

I 

Mich. 


Mic  h . 4807 1 


F.  Chancey,  29736  Spoon  Ave.,  Madison  Heights, 
am  interested  in  large  size  U.S.  notes,  Mich.  Broken  Lan.v  notes, 

Depression  Scrip  and  Confederate  money.  I am  also 

--  issued  after  World  Far  II. 

MPO 1 s . " 


interested  in  \ 


collecting  Military  Payment  Certificates 


I would  like  to  hear  from  other  collectors  of 


No.  3 
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LETS  SET  THE  RECORD  STRAIGHT-  ! 


By  - Stew  Ped  — (Proof  Read  by  Idy  Ott) 

There  were  a couple  of  questions  sent  to  Stew  Ped,  but  Idy  Ott 
furgot  where  she  put  them.  In  the  next  column  Stew  will  make  a 
supreme  effort  to  try  and  remember  what  it  is  he  has  to  remember  to 
ask  Idy  Ott  where  she  put  the  questions  to  his  answers. 

Dear  Stew:  Political  Campaigns  aren't  in  the  world  of  paper  money, 
but  can  you  say  anything  about  either  convention? 

Answer:  We  done  watched  the  last  one  Daly. 

Dear  Stew:  What  do  you  think  about  the  American  Numismatic  Association 
(ANA)  and  their  convention? 

Answer:  We  done  watched  that  one,  dilly  and  dally. 

Dear  Stew:  Do  you  think  that  Dr.  Martin  Luther  King  will  be  put  on 
paper  money? 

Answer:  They' in  better  dally  on  that,  ' cause  it  would  be  a dilly. 

Dear  Stew:  Did  you  read  in  the  last  "Rag  Picker"  about  Bill  .Marquand 
and  his  silver  problems? 

Answer:  Yep!  Ole  Willie  was  a dilly  and  didn't  dally. 

Dear  Stew:  What  about  the  Michigan  State  Cornvention  that  blew  out? 
Answer:  Dilly  and  Dally  corn-fusion. 

Dear  Stew:  Did  you  really  meet.  Eva  Adams-~the  Director  of  the  U.  S. 

Mint  ? 

Answer:  Yep!  (I  hain't  ah  gonna  dilly  with  no  dally  on  that  dolly.) 

Dear  Stew:  Is  it  true  that  some  famous  coin  calendar  had  the  date  of 
LBJ's  birthday  wrong? 

Answer:  Yep!  Five  days  too  sudden!  Good  thing  it  wasn't  Lady  3oid-- 
remember  what  happened  to  a writer  in  Truman's  administration. 

Dear  Stew:  What  real  big  deals  happened  at  the  ANA  convention  in  San 
Diego? 

Answer:  They  done  didnet  like  some  fellers  speechen  in  the  forum  of 

the  ANA.  All  Speechers  have  to  be  KO'd  (oops  OK'd)  by  the  ax-secutive 
some-thin-er-o ther  and  de  pres-edent . Eva  Adams,  so  twas  sed,  kissed 
the  speechers  freedom  so-long. 

Dear  Stew:  I thought  that  Art  Sipe  and  eight  members  of  the  board  ran 
the  ANA  along  with  the  executive  director. 

Answer:  Me  too! 

Dear  Stew:  Is  it  true  that  Admiral  Dodson  was  called  Colonel,  as 
reported  in  the  numismatic  commercial  papers? 

Answer:  Yep,  he  shore  enough  was!  Think  what  coulda  happened — he  was 

standin'  next  ter  Yeoman. 

Dear  Stew:  Have  you  ever  been  to  a Michigan  State  Convention? 

Answer:  You ' en  got  to  be  kiddin'. 

Dear  Stew:  What  do  you  think  of  these  companies  that  make  reproductions 
of  coins  and  paper  money? 

Answer:  Pfffffft!  'en  double. 

Dear  Stew:  Could  these  copies  be  prevented? 

Answer:  Yep,  effen  we  hed  a numismatic  organization  like  the  political 

one  in  Chicago. 

Dear  Stew:  What  do  you  collect? 

Answer:  Raspberries! 


Lets  Set  the  Record  Straight,  cond. 


Lear  Stew: 
Answer:  A 


How  do  you 
sharp  ended 
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make  points  with  your  local  coin  club? 
knife  with  a dull  stick  otter  do  it. 


Dear  Stew:  What  will  be  the  theme  for  National  Coin  Week  this  next 
year? 

Answer:  Bare  knees,  Clad  coins S ” 

Dear  Stew:  How  do  you  get  points  for  National  Coin  Week? 

Answer:  Nobody  stands  under  thet  one i 

Dean  Stew:  Somebody  told  :ae  you  were  a friend  of  Felix  Schlag  (design- 
er of  the  Jefferson  nickel).  Is  that  true? 

Answer:  I will  edmit  thet,  he  don't. 

Dear  Stew:  How  do  you  meet  all  the  numismatic  greats? 

Answer:  Hits  easy.  Being  a •re e- porter  fer  de  Eagen-Picker  gives  me 

a PUSH  card.  (Editor's  note.:  He  means  PRESS  card.) 

Dear  Stew:  When  you  visited  the  Chase  Manhattan  Bank  Museum,  I heard 
you  changed  the  sign  that  read  "75? 000  Specimens  on  Display".  Why  did 
you  do  that? 

Answer:  We  made  it  75?001 , cause  we  was  there. 

QB-QB-QB-QB-QB-QB-QB-QB~QB~QB-QB-QB-QB-QB-QB-QB-QB-QB~QB~QB-QB-QB-QB-QB 

GERMAN- RUSSIAN  NOTES  OF  INTEREST 

. ,,  By  - James  Webb,  PMCM  ,#834  ' .. 

(P.0.  Box. 201,  Pontiac,  Mich.  48056) 

Although  I collect  Michigan  "Broken"  Bank  Notes  and  Mexican  Bank 
issues,  I could  not  help  but  take  .an  interest  in  some  German -Russian 
notes.  These  notes  are  quite  unusual,  not  only  from  the  standpoint  of  * 
being  a dual  language  issue,  but  also  the  period  of  issue  is  of  interest. 

A "direct"  translation  to  English  of  the  legends  on  the  note  is 
as  follows:  "This  is  a banknote  / One, (Ten),  etc.  Mark  / and  was 
issued  by  a decree  of  t.he  Army  Management  for  the  Volintary  West  Army.  / 
Mitau  10  October  1919  / This  is  legal  tender  in  the  complete  area 
governed  by  the  West. Army  and  can  be  exchanged  as  of  (April  1,  1920  in 
any  of  the  banks  for  Marks  or  Russian  Currency.)  To  copy  this  banknote 
is  in  violation  of  the  law." 


This  is  the  same  on  the  Fifty  Mark  issue,  except  the  area  in 
brackets,  which  reads,  "..October  1 1920  in  exchange  of  German  Reichsmark 

or  equivalent  Russian'  Currency."  No  mention  Is  made  on  the  50  Mark 
issue  in  regard  to  counterfeiting. 

This  is  quite  a.  unique  issue,  as  the  ending  of  the  war  was  only 
one  month  later.  In  addition,  the  Czarist  type  issue  (complete  with 
the  Royal  Eagle,  Emblems  and  Symbols  of  the  Eastern  Orthodox  Church), 
on  a,  German  note  was  intended  to  circulate  at  the  time  of  the  Russian 
Republic  and  the  3olshivek  period.  Any  comments? 

GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR-GR 

COLLECTING  INTEREST  REPORTED 

Joseph  E.  Seiter,  3622  N.  Dearborn  St.,  Indianapolis,  Ind.  46218 

"Recently  a pen  pal  introduced  me  to  another  fascinating  field  of 
numismatics.  This  is  the  collecting  of  banking  material  issued  during 
the  Territorial  Period  of  Montana  (1864-1889).  I am  most  interested 
in  obtaining  this  type  of  material  for  my  collection." 
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GRAND  NATIONAL  BANK  ROBBERY 

By  - Ronald  Horstman,  PMCM  #6 30 
(.Rte.  #2,  Gerald,  Mo. -63037) 

With  the  revival  of  the  tale  of  Bonnie  & Clyde,  another  ban! 
robbery  of  that  period  is  brought  to  mind.  Lacking  in  gun  fire  and 
chase,  it  more  than  makes  up  for  it  in  size  and  scope.  In  1922,  a tall 
thin  gentleman  from  Arkansas  named  Ed  Mays  came  to  St.  Louis,  and 
opened  the  Missouri  National  Bank,  //1 2220,  at  4068  Olive  St.  (and 
Sarah  Ave.).  On  June  8th,  1925?  this  institution  meged  with  the 
Grand  Avenue  Bank  at  505  N.  Grand,  under  the  title  of  Grand  Ave.  National 
Bank,  using  the  charter  number  12220.  On  November  24th,  1925?  the 
title  was  shortened  to  Grand  National  Bank.  As  business  grew,  larger 
quarters  were  needed,  so  the  first  and  second  floors  of  the  twenty- 
seven  story  Continental  Life  Building  were  reserved,  as  well  as  the 
penthouse  apartment  for  Ed  Mays.  This  )1 , 700, 000  skyscraper  was 
nearing  completion  around  the  corner  at  3617  Olive.  The  Continental 
Life  Insurance  Co,  which  owned  the  new  building,  and  the  Grand  National 
Bank  were  a closely  knit  pair,  as  eight  officers  of  the  bank  were  also 
officers  of  the  Insurance  Co.  The  seventeen  ton  vault  door  of  the 
bank  was  of  such  size  and  quality  that'  it  was  moved  from  its  former- 
location  to  the  new  building  two  weeks  before  the  bank  itself  was 
moved.  A temporary  door  of  thin  gauge  metal  was  used  in  its  place, 
and  Captain  Wetzel  of  the  Laclede  Avenue  Police  Station  furnished  two 
police  guards  on  eight  -hour  shifts  around  the  clock  to  guard  the  bank 
until  Friday,  May  23rd,  when  Gifford  Herbert,  cashier,  notified  the 
police  that  the  bank  no  longer  wished  to  impose  upon  them,  and  advised 
that  the  bank  would  furnish  their  own  private  watchman. 

On  Sunday,  May  25th,  1930,  John  Seufert,  private  watchman,  com- 
pleted his  last  rounds  and  left  for  home.  At  7:10  Benjamin  Stozier,  a 
Negro  porter,  entered  the  bank  to  perform  his  usual  Sunday  cleaning 
chores,  only  to  be  greeted  by  five  masked  men  in  the  process  of  doing 
their  own  cleaning  inside  the  vault.  Stozier  was'  bound,  gagged  and 
pla.ced  in  the  supply  closet.  A short  time  later,  William  3ritton--the 
Safe  Deposit  Manager,  entered  the  building  to  secure  a pack  of  cigar- 
ettes from  his  desk,  and  he  was  also  bound  and  gagged.  By  11:00  A.M. 

161  safe  deposit  boxes  had  been  pulled  from  the  wall,  pried  open  and 
enough  loot  to  fill  two  large  suitcases,  amounting  to  nearly  a million 
dollars  in-  cash,  jewelry  and  securities  was  on  its  way  out  of  the  bank. 
This  was  the  first  bank  robbery  since  1926,  and  was  the  largest  that 
had  ever  taken  place  in  St.  Louis.  Everything  appeared  calm  outside 
on  Grand  Ave.  as  people  passed  on  their  way  to  and  from  church. 

Shortly  after  noon,  Britton  shook  loose  his  bonds  and  sounded  the 
alarm.  Within  a short  time  the  area  was  filled  with  police,  curiosity 
seekers  and  depositors.  Mays,  who  was  in  Chicago  at  the  time,  was 
notified  of  the  robbery. 

Local  newspaper  headlines  carried  nothing  but  the  robbery  news 
for  the  next  week,  and  customers  streamed  into  the  bank  to  view  their 
)5*00  per  year  safe  deposit  boxes  and  claim  their  losses.  Police 
investigation  disclosed  that  the  front  door  had  been  entered  with  a 
key',  and  explosives  were  used  to  remove  the  combination  lock  from  the 
light  weight  vault  door.  Tools  found  later  in  a supply  closet  showed 
that  a long  punch  was  used  to  knock  off  the  lock,  and  that  the  blast 
was  only  used  to  throw  the  police  off  in  their  investigation.  After 
Mays  returned  to  St.  Louis  and  examined  the  scene,  he  contended  that 
the  thieves  entered  the  building  through  a hole  in  the  basement  wall 
that  led  to  the  Beers  Hotel  next  door.  This  hole  had  been  made  earlier 
for  insulation  of  heating  pipes.  The  police,  however,  stuck  to  their 
inside  job  theory. 
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Included  in  the  loot  was  )1 4, 000.00  representing  the  daily  bank 
receipts,  which  were  kept  in  the  tellers1  personal  boxes.  The  bank 
carried  ;)125>000.00  insurance'  that  covered  only  bank  property.  As  more 
people  found  that  the  contents  of  their  boxes  were  not  insured,  many 
lawsuits  threatened,  and  confidence  in  the  bank's  financial  condition 
and  reputation  fell.  Depositors  began  to  withdraw  their  money,  and 
lines  of  people  waiting  to  get  into  the  bank  formed  which  were  in  some 
cases  half  a block  long.  By  Saturday  the  bank  was  forced'  to  demand 
thirty  days  notice  on  withdrawals,  as  }739 , 000 .00  was  withdrawn  in  one 
week.  j500,000.00  in  additional  funds  was  sent  from  the  Federal  Reserve 
to  handle  the  demands.  On  Friday,  June  4th,  William  Britton  and  Gifford 
Herbort--the  officer  who  had  requested  the  removal  of  the  police  guard, 
were  arrested.  After  they  had  been  questioned,  they  were  released  on 
)50,000.00  bond  each. 


On  Monday,  June  7th,  Herbert  resigned  and  Britton  was  fired.  Joe 
Ledbetter,  an  assistant  vice-president,  was  named  cashier.  Several 
weeks  later,  both  Herbert  and  Britton  were  cleared  of  all  charges,  but 
Mays  was  over-ruled  by  the  bank  directors  in  his  desire  to  re-instate 
the  two  men  whom  he  described  as  "old  friends  from  Arkansas". 

The  directors  of  the  Vandeventer  National  Bank  (#13270)  located 
at  3552  Olive  Street,  offered  to  purchase  the  bank,  but  their  offer 
was  refused.  The  bank  directors  offered  a 525? 000. 00  reward  for  return 
of  the  securities,  and  this  was  later  upped  to  5100,000.00,  Joseph 
Lemon--a  prominent  attorney  and  state  representative,  was  contacted  and 
requested  to  be  the  intermediate  for  the  return  of  the  securities.  He 
was  to  receive  5l4-0>000.00,  )15»000.00  of  which  was  to  be  his  fee  for 

the  service.  This  was  paid,  and  the  bank  then  sued  the  Maryland  Casualty 
Co.  for  the  $1 40 , 000 . 00.  This  brought  up  an  interesting' point  of  law 
as  to  .whether  a bank:  could  pay  out  part  of  its  assets  to  recover  other 
assets.  After  several  years  of  court  fights,  the  bank’s  action  was 
ruled  legal. 

Joseph  Lemon  was  subpoened  before  the  grand  jury,  but  refused  to 
name  the  parties  involved.  He  died  shortly  after  this. 

After  many  months  of  police  investigation,  a man  named  Henry  Farrar 
was  arrested  in  the  Jefferson  Hotel.  He  admitted  being  a lookout  for 
the  men  inside  the  bank.  He  had  called  them  at  regular  intervals  from 
a phone  across  the  street.  He  denied  knowing  any  of  them  G2CC  ept  for 
John  "Buddy"  Lugar,  who  the  police  quickly  arrested.  However,  a grand 
jury  returned  a no  true  bill,  and  he  was  released. 

The  Grand  National  Bank  closed  on  March  1 3 9 1933  for  the  "bank 
holiday",  and  was  unable  to  reopen.  After  several  unsuccessful  attempts 
to  secure  a R.F.C.  loan,  Mays  returned  to  Arkansas,  where  he  died  on 
October  20,  1951.  John  Lugar  was  killed  on  New  Years  morning  in  East 
St.  Louis.  Most  of  the  other  principals  are  also  dead.  Things  have 
changed  quite  a bit  at  Grand  and  Olive.  A Woolworth  Building  now  stands 
where  the  bank  and  hotel  formerly  stood.  The  bank  and  hotel  were 
wrecked  in  1932.  The  Continental  Building  still  stands,  however, .as 
a tall  gray  stone  monument  to  the  five  men  who  stole  almost  a million 
dollars,  and  got  away : 
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The  new  interpretation  of  the  seal  of  the  Treasury  Department,  will 
eventually  be  used  on  our  currency.  A lithographed  copy  of  the  new 
. .design  for  the  Seal  may  be  obtained  for  70^  by  writing  to  the  Bureau 

of  Engraving  and  Printing. 
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Part  One  of  a Series  ' 

HENRY  H.  FOWLER 

By  - Harriet  J.  Nordhof,  PMCM  #29 
(300  ¥.  27th  St.,  Holland,  Mich.  49423) 

Many  of  our  members  have  expressed  an  interest  in  articles  pertain- 
ing to  the  officials  who  have  signed  our  currency.  According  to  the  sur- 
vey more  of  our  members  have  indicated  an  interest  in  the  small  size  or 
modern  currency  than  the  older  types,  so  we  will  therefore  begin  this 
series  of  articles  with  the  present  issue  of  1963-A  notes  signed  by 
Granahan- Fowler,  and  work  backwards.  The  other  nine  men  who  have  held 
this  posit ion  since  1928  will  be  covered  in  future  articles. 

The  importance  of  the  office  of  Secretary  of  the  Treasury  is  shown 
by  the  fact  that  few  decisions  are  made  by  the  government  without  first 
considering  the  effect  the  decisions  will  have  on  the  economy  of  the 
country,  and  without  first  consulting  with  the  Secretary  of  the  Treasury 
The  United  States  Treasury  collects  more  than  5 150  billion  dollars  every 
year  from  taxes  and  other  sources  of  income,  and  distributes  all  of  it 
in  payment  of  the  country's  expenses.  The  Treasury  stores  the  nation’s 
wealth.  Each  week  as  a matter  of  routine,  The  Treasury  refinances  por- 
tions of  the  Federal  debt.  The  Treasury  mints  and  prints  the  country’s 
money,  employs  approximately  90,000  persons,  directs  the  activities  of 
the  United  States  Coast  Guard,  and  operates  a law-enforcement  agency 
second  in  size  to  the  FBI,  which  includes  the  following  branches:  The 
Internal  Revenue  Service,  The  Narcotics  Bureau,  The  Customs  Bureau  and 
the  Secret  Service. 

There  have  been  numerous  articles  published  in  the  numismatic  and 
other  publications,  extolling  the  virtues  and  praising  the  efforts  and 
accomplishments  .of  Henry  H.  Fowler.  There  have  been  others  published 
that  were  not  quite  so  complimentary  to  him. 

Henry  H.  Fowler  was  appointed  by  President  Johnson  to  succeed  the 
former  Secretary  of  the  Treasury,  Douglas  C.  Dillon.  Secretary  Dillon 
had  asked  that  he  be  relieved  of  his  high  treasury  post  by  the  end  of 
March,  1965,  in  order  that  he  could  return  to  private  business.  The  . 
announcement  of  the  President's  nomination  of  Fowler  was  made  at  a news 
conference • on  March  18,  1965,  and  the  following  day  the  Senate  Finance 
Committee  approved  the  nomination.  At  the  news  conference,  Johnson 
said,  "He  (Fowler)  is  in  a long  line  of  distinguished,  patriotic  men 
who  have  held  the  post,  and  I have  no  doubt  that  he  will  add  luster  to 
it." 

Fowler,  son  of  a railroad  engineer,  was  born  on  September  5,  1908 
in  Roanoke,  Virginia.  He  graduated  from  Roanoke  College  in  1929,  and 
earned  a doctorate  in  law  at  Yale  University,  graduating  with  the  class 
of  1933. 

From  1934  until  1939?  Fowler  served  as  a New  Deal  counsel  for  the 
Tennessee  Valley  Authority.  From  1939  until  1941,  ho  did  legal  work  in 
the  Attorney  General’s  office,  the  Federal  Power  Commission,  and  the 
Office  of  Production  Management.  Then  he  served  two  yeais  as  a lawyer 
with  the  War  Production  Board.  In  1945,  he  was  made  special  assistant 
to  the  administrator  of  the  Foreign  Economic  Administration.  From  1946 
until  1951,  Fowler  practiced  law  in  Washington,  D.C.  In  1951,  he  re- 
turned to  government  service,  spending  the  next  two  years  in  the 
National  Production  Authority,  the  Defense  Production  Administration, 
and  during  the  Korean  conflict,  served  as  director  of  the  Office  of 
Defense  Mobilization.  After  this  he  returned  to  his  private  law  prac- 
tice until  1961. 
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In  1951,  Secretary  Douglas  Dillon  asked  Mr.  Fowler  to  be  bis  number 
two  man  and  serve  as  Under  Secretary  of  the  U.  S.  Treasury.  Secretary 

crat°oiinhisGqt^fe:?PeriHnCG+  admi£istrator>  a^d  a Washington-wise  Demo- 
at  011  aio  staff  m order  to  push  certain  fiscal  policies  through  the 


Democratic  Congress.  While  serving  in  this  capacity,  Fowler  renortedlv 
go  along  well  with  Dillon,  and  at  the  same  time,  earned  the  President's 


r 


respeco  and  admiration  for  his  efforts  and  accomplishments.  As  Under 
^v~erT'aiy,  Fowler  concentrated  on  Treasury  fiscal  affairs.  Fowler  was 
a .re}  member  of  the  Treasury  team  in  the  effort  to  enact  the  Kennedy- 
Johnson  tax  cuts  m 1962  and  1964.  He  expressed  his  belief  at  that 

ri®inS  Federal  revenue  from  economic  growth  should  be 
. bd'-7'  ^or  ^ax  cabs  end  partly  for  higher  spending,  with  some 

0raduai  progress  toward  a balanced  budget.  ' In  1964,  Fowler  resigned  his 
position  as  Under  Secretary,  and  returned  once  more  to  private  practice. 

. 1J‘?wler  WaS  active  in  the  I960  Kennedy  presidential  campaign,  and 
in  1 964  organized  a pro- Johnson  committee  of  business  and  financial 

ea  e±s.  He  has  ocen  active  in  Hationa.1  and  Virginia  Democratic  Party 
affairs  for  many  years.  J 


Fowler's  associates  described  him  as  a man  who  would  be  inclined 
to  move  cautiously  in  the  monetary  field,  checking  carefully  in  advance 
^e.+  S?n^lmant  of  the  ^siness  and  financial  community.  He  also  was  re- 
A .rted  to  have  excellent  personal  relationships  with  Capitol  Hill  law- 
makers^ who  pass  on  the  legislative  proposals  affecting  the  Treasury, 
rior  o°  receiving  President  Johnson's  nomination,  therefore,  Fowler 

had  already  had  wide  experience  as  a Federal  official  and  had  served 
under  four  presidents. 


jOvfiei  is  a member  of  the  Council  on  Foreign  Relations--a  group 
that  is  considered  as  "left-wing"  and  favoring  world  government^  He  is 
also  a member  of  the  Americans  for  Democratic  Ac tion--another  "left-wing 
Oxganization  that  stands  for  extreme  liberal  policies.  In  1946  he  was 
chairman  in  Virginia  for  the  Southern  Conference  for  Human  Welfare. 

ls  8=x0UP  ^as  keen  cited  by  both  the  House  and  Senate  Committees  as 
L-he  largest  and  most  important  Communist  Front  organizations  in  the  South 

^P^ft^ment , Time  - magazine  commented  as  follows: 

Alohough  he  is  neither  a banker,  an  economist,  nor  a businessman,  his 
eredentiais  nevertheless  are  outstanding.  He  is  a faithful  Democrat 
who  last  year  organized . the  Businessmen  for  Johnson-Humphrey  group. 

He  is  well  acquainted  with  business  problems..  He  is  respected  in  the 
business  community  for  his  sound,  generally  conservative  views." 

x'owler  had  the  credentials  and  experience,  but  "conservative  views" 
were  not  among  them.  His  association  with  groups  considered  far  left, 
liberal  or  Communistic  refutes  this  claim  to  conservatism.  In  addition, 
testimony  presented  oefore  the  Senate  Internal  Sub-Committee  revealed 
that  Henry  Fowler  was  mixed  up  with  a Communist  spy  ring  that  operated 
in  Washington,  D.C.,  which  had  infiltrated  government  agencies  through 
many  of  the  departments  where  Fowler  had  held  positions.  Fowler  was 
instrumental  in  getting  a Communist  spy  (Harry  Magdoff)  assigned  to  a 
special  position  to  deal  with  post-war  Germany.  -Magdoff  was  a member 
of  a . Communist  spy  ring.  Fowler  was  also  prominently  mentioned  in  the 
testimony  of  "Fifth-Amendment"  Communist,  Charles  Flato.  During  the 


investigation  by  the  Senate  Internal  Security  Subcommittee's  hearings 

rrr,  A vi  A-U*  n -r- . ..  . W 


regarding  -the  Communist  spy  Irving  Kaplan,  Kaplan  was  asked  as  to  when 
Kaplan  had  known  Henry  Fowler,  Kaplan  replied,  "I  refuse  to  answer  on 
the  grounds  that  it  may  tend  to  incriminate  me."  His  association  with 
Fowler. is  therefore  a matter  of  some  interest,  particularly  when  Kaplan 
testified  that  it  was  he  who  would  be  incriminated  by  his  relationship 
with  Fowler. 
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Since  Fowler  has  been  Secretary  of  the  Treasury,  the  American  peo- 
ple have  been  led  like  sheep  to  an  economic  slaughter.  Fowler  has  been 
the  supervisor  in  the  liquidation  of  America's  silver  and  gold. 

In  I960  it  was  estimated  that  the  United  States  had  2 billion 
ounces  of  silver  left  in  the  Treasury.  ¥e  are  all  aware  of  the  silver 
shortage  that  exists  today,  and  the  problems  that  have  occurred  because 
of  it.  Today  experts  are  estimating  that  the  amount  remaining  is  about 
280  million  ounces,  or  approximately  one-seventh  of  the  supply  we  had 
in  I960.  Of  this  280  million  ounces,  80  million  are  radioactive  (having 
been  loaned  to  the  Atomic  Energy  Commission  for  test  purposes),,  and 
1701  million  ounces  are  needed  as  a strategic  reserve  for  defense  pur- 
poses. Some  monetary  experts  are  of  the  opinion  that  even  this  silver 
ha,s  already  been  used  up.  Conflicting  reports  that  are  released  by  the 
Treasury  relative  to  our  silver  resources  make  it  difficult  to  deter- 
mine our  actual  supply,  but  we  all  know  that  the  situation  is  critical. 

What  the  Treasury  teams  have  done  for  silver,  they  have  also  done 
for  gold.  In-  I960  it  was  reported  that  the  United  States  had  ^ 1 9 . 5 
billion  gold,  representing  a large  percentage  of  the  world's  mone- 
tary supply,  with  j>19.4  billion  in  potential  foreign  claims  against  it. 
Foreign  aid  policies  have  permitted  additional  potential  debts  to  rise 
against  our  reserve,  and  year  after  year  our  gold  has  been  drained  out 
01  the  Treasury.  Today,  America  has  only  about  $7  billion  in  gold  (not 
counting  the  ;?3  billion  owned  by  the  International  Monetary  Fund),  and 
there  is  an ^estimated  535  billion  in  potential  claims  against  it.  This 
means  that  foreign  claims  that  are  now  outstanding  represent  five  times 
as  much  gold  as  we  now  have! 

The  disastrous  gold  drain  on  our  Treasury  is  a direct  result  of  our 
adverse  balance  of  payments  situation,  which  is  caused  primarily  by  our 
foreign  add  givaways  and  our  domestic  inflation.  Policies  adopted  con- 
cerning our  domestic  problems  during  the  last  few  years  have  been  pric- 
ing American  products  out  of  the  world  markets,  and  at  the  same  time 
have  been  making  imports  more  attractive.  Ho  major  nation  in  the  world 
has  ever  survived  without  a currency  backed  by  gold.  Even  the  Communist 
countries  mine  and  use  gold  in  foreign  exchange.  If  the  outflow  of  gold 
is  not  stopped,  and  the  balance  of  payments  situation  reversed,  our 
na^ion  will  eventually  and  inevitably  be  thrown  into  the  worst  economic 
crisis  in  the  history  of  the  world.  Fowler  has  promised  every  year  to 
bring  an  end  to  this  adverse  balance  of  payments  situation.  Yet,  the 
fourth  quarter  of  1967  was  the  worst  on  record.'  At  the  current  rate, 
the  adverse  balance  for  the  year  1968  will  run  over  )4  billion-more 
than  half  of  our  remaining  gold  supply. 

The  United  States  has  already  passed  the  point  of  no  return  from 
the  standpoint  of  a planned  devaluation  of  the  dollar.  Twelve  months 
ago,  rath  i12  billion  in  gold  reserve,  we  could  have  revalued  the  dollar 
in  terms  of  gold  in  cooperation  with  other  countries,  and  multiplied 
the  price  by  three.  Then  our  gold  reserve  would  have  been  valued  at 
)36  billion  against  the  then  outstanding  foreign  claims  of  )29  billion. 
After  this  move,  if  spending  could  have  been  curbed,  the  confidence  of 
the  dollar  would  have  been  restored  and  would  have  been  unshakable. 

The  crisis  of  the  dollar  would  never  have  occurred.  The  currencies  of 
the  world  would  have  adjusted  to  the  American  dollar  in  approximately 
their  present  relationship.  Today,  the  opportunity  for  this  is  no 
longer  available,  inasmuch  as  we  no  longer  have  the  gold  reserve  to 
re-value,  and  the  United  States  can  no  longer  get  out  of  the  mess  in 
this  way.  The  fact  that  our  Treasury  failed  to  make  such  a move  when 
it  was  possible  to  do  so,  is  a matter  that  many  economists  feel  may 
have  something  to  do  with  the  fact  that  our  Secretary  of  the  Treasury, 


Henry  H.  Fowler,  cond. 

Oct. 1 68 

Henry  Fowler,  is  not  only  a committed  Leftist,  but  also  seems  to  be 
loyal  to  a Communist  revolution  in  the  malting  within  our  country. 

Our  country Ts  economic  mess  is  a result  of  the  continuous  fiscal 
and  monetary  insanity  that  has  been  practiced  by  our  government  offi- 
cials. In  recent  years  our  Treasury  has  adopted  one  policy  after  an- 
other towards  the  destruction  of  the  American  monetary  system. 

Since  19 63  the  Federal  Budget  has  risen  from  392.6  billion  to 
■>188.7  billion  dollars--more  than  double i This  increase  is  not  all  due 
to  the  cost  of  the  war.  Non-defense  spending  during  this  five  year 
period  has  climbed  from  351.2  billion  to  )105.8  billion.  The  Federal 
Budget  has  not  been  balanced  since  I960,  and  again  this  year,  there 
will  be  a deficit  of  about  '325  billion  added  to  our  National  Debt. 

Since  I960,  according  to  official  estimates,  the  National  Debt  has 
risen  by  j70.5  billion,  or  24.6%;  and  by  1969  will  be  approximately 
i357_ billion.  The  interest  on  the  National  Debt  in  1957  was  about  )7 
billion.  This  has  doubled  during  the  past  ten  years,  and  now  the 
Interest  on  the  National  Debt  has  become  such  a serious  problem  that  it 
represents  the  third  largest  item  in  the  Federal  Budget.  The  cost  of 
this  for  the  fiscal  year  starting  July  1,  1968  amounts  to  315.2  billion 
or  approximately  ;)4l  million  per  day. 

Several  years  ago  the  backing  on  our  money  and  credit  with  the 
United  States  was  reduced  to  40%.  Confidence  in  the  dollar  remained, 
but  inasmuch  as  our  gold  supply  continued  to  shrink  as  a result  of  our 
massive  giveaways  and  enormous  welfare  deficits,  the  gold  backing  was 
soon  reduced  to  35%?  and  later  to  25%.  This  meant  that  the  United  States 
government  was  required  to  hold  in  reserve  enough  gold  to  back  25%  of 
all  the  currency  that  was  put  into  circulation.  During  1967  and  early 
1968,  President  Johnson  and  Secretary  Fowler  introduced  proposals  to 
remove  the  25%  backing  completely.  Fowler  argued  that  the  25%  gold 
cover  was  "outmoded",  the  removal  was  necessary  in  order  to  free  this 
reserve  in  order  to  maintain  "world  confidence",  the  removal  was  nee- 
essary  in  order  that  the  United  States  could  continue  to  prove  that  we 
would  redeem  our  dollars  held  by  foreign  banks  with  gold  at  335.00  per 
ounce,  and  that  if  the  removal  was  not  approved,  the  government  would 
have  to  curb  their  wasteful  spending  policies.  Fowler  said  to  the 
Banking  Committee  studying  the  25%  gold  removal  proposal,  "Tfe  are  going 
over  the  cliff  anyway,  but  if  we  free  the  gold  it  won’t  be  quite  so 
soon."  On  March  15?  1968,  President  Johnson  signed  a bill  entirely 
eliminating  the  backing' behind  the  currency  of  the  United  States. 

This  was  America's  last  hope  against  the  total  destruction  of  the 
American  dollar.  If  the  gold  backing  had  not  been  removed,  the  govern- 
ment would  have  been  unable  to  continue  printing  worthless  currency, 
and  inflation  would  have  had  to  be  curbed  by  cutting  dorm  on  needless 
spending.  Now,  with  no  monetary  cheek  in  the  form  of  a required  reserve, 
those  running  our  government  ean  inflate  our  currency  to  infinity. 

Throughout  the  history  of  the  world,  governments  have  realized  that 
when  you  control  the  money,  you  control  the  people.  To  control  that 
money  "legal  tender  laws"  have  been  developed,  which  provide  that  a 
government's  receipts  or  paper  money  must  be  accepted  in  payment  of  any 
debt  or  obligation,  regardless  of  the  value  the  individuals  have  for 
these  markers  or  notes.  People  are  trained  not  to  think  of  money  as 
being  something  of  actual  value,  such  as  gold  or  silver.  This  permits 
the  governments’  credits  to  be  substituted  for  the  actual  value,  and 
enables  them  to  hold  less  bullion  than  the  fa.ee  value  of  the  certifi- 
cates outstanding,  and  puts  them  in  a position  to  inflate  the  currency 
by  the  deficit,  or  making  it  worth  less  in  terms  of  the  actual  gold  or 
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wealth  held  in  reserve.  Paper  money  or  legal  tender  notes  that  arc  not 
bached  by  gold  or  silver  are  bached  only  by  the  promises  of  the  politi- 
cians, and  eventually  people  will  hesitate  to  accept  this  in  exchange 
for  anything  of  known  value.  This  opens  wide  the  door  to  total  infla- 
tion— total . worthlessness  of  the  government  currency  as  expressed  in 
terms  of  gold  or  silver. 


ITearly  every  government  in  history  has  Qventually  been  tempted  to 
print  paper  money  only  thinly  backed  by  gold.  Bills  have  been  paid  with 
these  fradulent  receipts,  and  citizens  have  accepted  them  because  of 
the  "legal  tender"  laws.  Eventually  such  governments  are  tempted  to 
further  inflate  the  currency,  and  spend  themselves  into  destruction  by 
printing  so  much  unbacked  "paper  money"  that  the  nation's  currency  be- 
comes worthless.  This  prompts  individuals  to  seek  to  exchange  their 
worthless  notes  for  gold  02?  silver'  bullion,  or  for  something  that  has 
a tangible  value  of  its  own.  Historically,  governments  have  responded 
by  confiscating  all  of  the  gold  and  have  made  it  a crime  for  private 
individuals  to  own  bullion.  This  happened  in  the  United  States  in  1934-* 

Since  1963  when  President  Johnson  came  to  office,  almost  a half  a 
million  new  civilian  employees  have  been  added  to  the  Federal  payrolls. 

In  1965  he  promised  to  cut  25 , 000  from  these  payrolls,  but  instead,  he 
has  added  approximately  180,000  new  bureaucrats,  and  in  many  cases  need- 
less and  senseless  positions  are  occupied  by  officials  who  are  drawing 
fantastic  wages  collected  through  taxation  of  the  American  people.  The 
current  budget  for  1968-1969  calls  for  the  addition  of  another  55 >600 
employees.  This  will  give  the  Federal  government  over  2.8  million  non- 
military employees.  This  figure  does  not  include  the  millions  of  people 
indirectly  employed  on  projects  such  as  the  ¥ar  on  Poverty  Program, 

Space  programs,  etc.,  nor  does  it  include  those  employed  by  the  State 
and  local  governments,  or  the  armed  forces  who  also  draw  wages  from 
funds  originally  obtained  through  taxation.  If  all  of  these  segments 
were  included,  more  than  25%  of  the  American  people  would  be  considered 
as  working  for  the  government  on  one  leval  or  another. 

As  an  example  of  the  needle ssness  of  some  of  this  government  employ- 
ment, consider  the  perpetuation  of  the  Subversive  Activities  Control 
Board.  According  to  an  article  that  appeared  in  the  Hall  Stjgcejt  Journal 
last  month,  this  Board  has  been  existing  in  happy  obscurity,  doing 
nothing.  The  board  has  a full  strength  of  five  members  and  a general 
counsel  and  has  been  costing  the  country  about  ) 300, 000  a year.  When 
a vacancy  occurred  recently,  the  position  was  filled  by  President  John- 
son who  appointed  the  husband  of  a former  Presidential  secretary  at  a 
salary  of  ,>26,000.  per  year.  The  original  purpose  of  this  board  was 
to  ferret  out,  identify  and  attempt  to  register  Communists  and  Communist 
organizations.  However  there  had  not  been  even  one  meeting  held  by  the 
group  in  more  than  two  years.  This  was  understandable,  inasmuch  as  the 
Supreme  Court  in  1965  ruled  that  requiring  Communists  to  register  would 
violate  their  Constitutional  right  not  to  incriminate  themselves.  So 
the  Board  figured  there  wasn't  much  point  in  doing  any  work.  After 
the  legislators  failed  in  an  effort  to  kill  the  board  outright  when 
these  facts  were  learned,  an  amendment  was  passed  that  would  have  com- 
pelled the  board  to  disband  after  December  21,  1968,  unless  it  could 
find  some  work  and  hold  some  hearings.  Thus  to  preserve  itsel’f  from 
extinction  all  the  board  has  to  do  is  hold  at  least  one  hearing  before 
the  end  of  the  year.  In  view  of  the  Supreme  Court's  decision,  all  the 
board  could  do  would  be  to  take  testimony  and  declare  that  whoever  was 
brought  before  it  either  is  or  is  not  a Communist.  This  scons  to  be 
a rather  needless  expenditure  of  energy  and  taxpayers'  money  when  the 
FBI  could  provide  the  required  information  if  asked.  This  Board,  and  a 
lot  of  others  currently  operating  within  our  government,  arc  truly 
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shabby,  and  excellent  examples  of  the  waste  of  taxpayers'  money. 

Billions  upon  billions  are  currently  being  spent  for  government 
welfare  programs,  and  much  of  this  cost  has  been  channeled  to  sources 
that  are  definately  undeserving  of  government  assistance.  There  has 
also  oeen  a,  great  deal  of  wasted  funds  poured  into  these  programs. 

These  programs  have  not  reduced  the  problems  of  poverty  in  the  country-- 
m fact,  they  have  made  the  situation  worse,  inasmuch  as  they  have  so 
overtaxed  our  economy  with  successive  deficits  and  thus  created  a re- 
sulting inflation  that  has  cheapened  our  dollar  and  created  the  ruinous 
run  on  our  S°ld  by  foreign  interests.  Over  the  past  thirty  years, 
hundreds  of  billions  have  been  taken  from  productive  Americans  to  be 
spent  on  Welfare  programs  at  the  Federal,  State  and  local  levels,  and 
aj_ter  all  of  this  taking  from  those  who  were  working  in  order  to  pay 
for  the  programs,  and  giving  to  those  who  don’t,  or~won’t,  work,  we 
ai e asked  to  believe  that  there  is  more  poverty  in  the  country  than 
there  was  oefore.  About  all  that  has  really  been  accomplished  is  to 
create  a vast  army  of  freeloaders  who  constantly  threaten  to  destroy 
the  country  if  its  rewards  are  not  increased  =.  Unfair  practices  have 
oeen  developed  by  some  elements  in  order  to  obtain  additional  govern- 
ment funds,  and  these  grants  have  resulted  in  making  other  groups  dis- 
contented with  their  share , who  foster  more  demands. 

The  policies  of  our  Treasury  and  government  have  thus  created  a 
situation  that  makes  it  almost  impossible  for  a.  working  American  to 
make  ends  meet  after  all  of  the  necessary  taxes  are  collected  from  his 
wages  to  pay  for  all  of  this  government  expense.  Fowler  must  be  of 
the  opinion  that  the  taxpayers’  pockets  are  bottomless  wells,  and  it 
seems  that  Fowler’s  creed  revolves  around  the  idea  that  it  is  better  to 
keep  raising  taxes  than  to  reduce  wasteful  spending  on  the  part  of  the 
government,  no  matter  how  unpractical  or  senseless  the  government  pro- 
grams become.  Fowler  has  been  a faithful  steward  of  our  present  in- 
flationary spree  of  deficit  spending,  and  when  this  is  coincided  with 
the  complete  dishonesty  of  printing  worthless,  unbacked  paper,  and 
calling  it  money,  disaster  to  the  nation’s  economy  is  inevitable. 

The  attack  on  our  dollar  by  our  domestic  leaders  spending  us  into 
uncontrolled  inflation  has  placed  us  at  the  mercy  of  foreign  countries 
who  are  eager  for  the  kill.  The  leaders  of  Communist  countries  have 
always  maintained  that  the  way  to  destroy  a nation  is  to  ruin  its 
currency.  Fowler  has  been  operating  our  Treasury  into  one  of  the 
greatest  financial  messes  in  our  history,  and  now  that  currency  can  be 
printed  to  infinity  with  no  backing  whatsoever,  the  only  thing  that  can 
result  is  massive  and  ruinous  inflation. 

Fowler's  answer  to  inflation  is  higher  taxes  on  private  productive 
citizens.  This  solution  is  rediculous.  Uhat  he  is  saying  is  that 
spending  is  not  inflationary  if  a government  official  takes  the  tax- 
payers’ money  and  doles  it  out  to  some  revolutionary,  or  makes  a gift 
of  it  to  some  foreign  power,  but  it  is  inflationary  if  the  Anerican 
people  are  allowed  to  improve  their  own  standard  of  living. 

Recently  Fowler  asked  Congress  for  a 20^  surtax  on  the  Anerican 
incomes.  He  received  10 % effective  for  the  1968-1969  year.  This 
additional  revenue  will  provide  the  Administration  with  more  funds  to 
continue  their  spending  policies,  which  will  last  until  our  United 
States  currency  is  absolutely  worthless  and  has  no  buying  power  left. 

The  current  economic  situation  is  already  so  serious  that  William 
McChesney  Martin,  Chairman  of  the  Federal  Reserve  Board,  has  warned 
that  the  American  economy  is  at  present  in  greater  danger  than  in  any 
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year  since  1931 • Some  monetary  experts  and  economists  feel  that  with 
Secretary  Fowler  in  charge  of  our  Treasury,  this  could  be  the  way  it 
was  planned.  Our  currency  is  well  on  the  way  to  becoming  as  worthless 
as  that  issued  by  the  German  Weimer  Republic  in  1923. 


One  of  Secretary  Fowler’s  pet  schemes  to  delay  the  economic  crisis 
is  the  plan  for  "paper  gold"  or  receipts  exchanged  between  participat- 
ing countries.  During  the  summer’ of  1967  when  this  plan  first  started 
to  take  shape,  a retired  European  central  bank  President  referred  to 
Fowler  as  the  "Potential  Gravedigger  of  the -Dollar".  A U.S.  Congress- 
. man  in  opposing  Fowler's  plan  for  the  substitution  of  a new  internation- 
al .reserve  currency  said,  " lie  appear  to  be  engaging  in  very  fuzzy 
thinking  and  extremely  dangerous  planning,  when  we  indicate  a fear  in 
the  adequacy  of  the  American  dollar-  and  of  our  ability  to  stabilize 
our  balance  of  payments  and  currency  through  governmental  action  and 
the  private  economy.  This  was  done  by  Secretary  Fowler  when  he  recent- 
ly expressed  concern  about  an  imminent  liquidity  shortage  on  a world- 
wide scale,  and  made  a request  peppered  with  dark  threats  bordering 
on  blackmail,  that  the  gold-gaining  countries  must  join  with  the  gold- 
losers  to  create  a new  reserve  currency,  a substitute  for  gold.  The 
speedup  in  the  disappearance  of  newly  mined  gold  to  a point  which  is 
actually  past  the  100%  mark,  coincides  with  the  Secretary's  drumbeating. 
Rejection  of  Fowler's  suggestion  by  the  European  Common  market  has 
generated  unexpected  and  highly  undesirable  results.  Fowler  has 
succeeded  in  attracting  worldwide  attention  to  the  dollar's  plight. 

By  presenting  the  case  of  liquidity  shortage  as  incurable—unless  the 
monetary  system  of  the  world  is  revamped  to  suit  our  money-printing 
.and  global  spending  propensity,  he  has  convinced  many  people  abroad 
that  the  dollar  is  doomed.  Hence,  the  rush  into  gold  hoards  that 
pushes  up  the  price  of  gold  and  threatens  to  touch  off  a first-rate 
financial  crisis." 


The  acceptance  of  these  receipts  or  S.D.R.’s  (Special  Drawing 
Rights)  by  key  members  of  the  International  Monetary  Fund  will  only 
delay  the  inevitable,  and  delay  the  economic  collapse  temporarily. 

It  will  give  the  United  States  time  to  accumulate  additional  foreign 
claims  against  our  country’s  assets.  The  S.D.R.’s  are  only  paper 
credits,  that  will  eventually  have  to  be  redeemed  for  actual  gold. - 
They  have  been  compared  to  a situation  similar  to  running  out  of 
poker  chips  in  a card  game  and  starting  to  play  with  I.O.U.'s, 

Eventually  they  will  have  to  be  redeemed  with  real  money,  and  when 
that  time  comes,  God  help  us i 
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Jim  Greene,  P.0.  Box  182,  Sparta,  N.C.  28675 

"I  am  attempting  to  do  some  research  on  small  note  errors,  and 
would  like  to  exchange  information  concerning  errors  with  other 
PMCM  members.  The  information  needed  includes  a description  of  the 
error,  series,  plate  numbers,  front  check  and  condition.  Estimated 
values  would  be  of  great  assistance." 

Mr.  Greene  also  donated  two  specimens  of  Southern  currency  in 
ten  cent  denomination  issued  by  The  Bank  of  the  State  of  South  Carolina 
and  The  State  of  North  Carolina.  These  will  be  added  to  the  PMCM’s 
currency  collection.  Thanks  for  these  two  notes,  Jimi  He  also 
sent  a large  100  Mark  note  issued  in  Germany  in  1910.  This  will  be 
added  to  our  foreign  notes,  and  we  express  our  appreciation  for  this 
note  as  well. 
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52.00  LEGAL  TENDEPl  SERIES  Off  1 880 

By  - Clarence  Micensky,  PMCM  #533 
(10072  Dixie , Detroit,  Mich.  48239) 

Mhen  the  words  "Legal  Tender"  come  up  in  a conversation  among  paper 
money  collectors,  it  is  almost  immediately  associated  with  a red  seal. 

I would  lilce  to  point  out  that  the  1880  series  of  Legal  Tender  notes 

has  a brown  spiked  seal  on  the  52.00  note  as  well  as  the  other  denomina- 
tions in  this  series. 

The  face  of  the  ,;>2.00  Legal  Tender  Note  could  be  described  as 
follows . To  the  left  is  a beautiful,  lifelike  portrait  of  Jefferson. 

In  the  center  of  the  note  is  a vignette  of  the  United  States  Capitol, 
and  in  this  vignette,  you  will  also  notice  a horsedrawn  streetca.r  and 
carriage  depicting  the  transportation  used  at  that  time.  To  the  right, 
as  mentioned  before,  is  a large  brown  spiked  seal.  At  the  top  in  the 
center,  the  words  "United  States"  are  printed  in  old  English  style, 
which  in  my  opinion  is  very  outstanding. 

TIL  at  few  collectors  seem  to  know,  or  may  have  overlooked,  is  if  you 
were  to  hold  the  note  up  to  the  light,  enabling  one  to  look  through  it, 
you  would  notice  two  silk  threads  running  lengthwise  about  a half  inch 
from  the  top  border,  and  the  same  at  the  top  border,  across  the  face  of 
the  note . The  threads  are  either  blue  or  red  color.  You  would  also 
notice  fragments  of  silk  fiber  scattered  throughout  the  paper.  The 
paper  on  which  the  note  was  printed  was  known  as  silk  fiber  paper. 

After  several  years  the  lengthwise  silk  threads  were  abandoned  by 
the  Bureau  of  Engraving  and  Printing  because  of  the  tendency  to  crack 
alonq;  the  line  of  the  long  thread,  thus  making  this  practice  unwise. 

The  j2.00  Silver  Certificate  appearing  late  in  1866  that  has  a portrait 
o:c  General  TJ.  S.  Hancock  was  one  of  the  last  to  carry  two  lengthwise 
threads  running  across  the  face  of  the  note.  I have  heard  that  there 
may  be  other  denominational  notes  of  this  kind. 


Therefore,  I would  suggest  you  look  at  your  notes  a little  closer 
to  see  if  you  can  find  a few  of  these  type  notes  in  your  collection. 
You  may  be  surprised l ■ 


obtained  from  an  old 
He  seemed 


(Some  of  the  facts  contained  in  this  article  were 

paper  money  book  written  in  1891  by  Byron  Rooks.  He  seemed  to  focus 
more  on  the  history  of  a note,  as  in  contrast  to  our  modern  day  authors 
of  paper  money  books  who  seem  to  x^lace  more  emphasis  on  cataloging, 
grading  and  pricing  than  on  historical  information. 

ee  a book  written  on  the  latter.  How  about 
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1 968  YOUTH  LITERARY  A7ARD 


One  of  the  PMCM's  Junior  members  achieved,  recognition  from  the 
ANA  during  the  summer.  Randy  Streeter  (Bay  City,  Mich. ) received  an 
Outstanding  Young  Numismatist  Award  for  his  efforts  in  writing  an 
essay  for  the  1968  Youth  Literary  Award  competition.  Randy  placed 
Second  In  this,  and  is  certainly  to  be  congratulated  for  this  accom- 
plishment . 
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"THE  HISTORICAL  GIRT" 

Lou  Van  Belkum's  Complete  Story 
of  U.S.  Rational  Banks  and  their  Rotes 

It  is  seldom  in  our  collecting  time  that  such  a book  as  this  comes 
upon  the  scene.  This  book  should  be  welcomed  by  not  only  collectors  of 
Rational  Bank  notes , but  by  those  outside  our  collecting  hobby  as  well. 
The  historical  details  that  are  so  numerous  from  cover  to  cover,  will 
impress  even  the  most  reluctant  reader.  Groups,  organizations  and 
individuals  who  seek  only  information  on  a particular  note,  bank  or 
area,  now  at  last  can  receive  satisfaction.  The  book  has  not  overlooked 
any  detail.  Briefly,  here  are  just  a few  highlights  for  the  various 
banks : 

1 . Organization  and  founding. 

2.  Circulation  and  details  as  to  what  types  of  notes  each  issued. 

3.  What  denominations  were  issued.  ; 

4.  The  survival  story-some  banks  merged,  while  many  closed. 

5*  The  last  records  on  the  outstanding  circulation. 

There  is  much  more,  and  needless  to  say,  this  book  is  a must  for 
every  library  that  offers  knowledge.  The  never  before  published  facts 
are  so  numerous,  that  any  reader  has  the  challenge  to  try  and  determine 
which,  when  a comparison  is  made,  might  benefit  each  in  their  own  way 
to  a greater  extent. 


It  is  seldom  indeed  that  such  a book  is  offered,  and  this  makes 
the  price  of  it  an  insignificant  factor.  It  is  a pleasure  to  give  it 
and  the  author,  Mr.  Louis  -Van  Belkum,  praise. 


(Richard  Hood) 


w .*v>  ..  ..  ..  ,v  /k  , /\  .-v  /fvrw  . rt.  ’j? w /nr  > ?,*  v , r ~ r /<r  ,\  rv  vwv  *r  vc -;r. r ;r r vor  vr  -vr  v. 


URITEL  STATES  LARGS  SIZE  PAPER  MOREY 
by  - 7m . P.  Lonlon 
Price — J3.00 

Jilliam  P.  Donlon’s  latest  contribution  to  paper  money  collectors 
is  his  book,  United  States  Large  Size  Paper  Money  1361-1923.  This  book 
is  illustrated,  and  contains  176  glossy  pages.  Prices  for  the  notes 
is  included,  and  the  book  features  the  Donlon’s  Code  Numbering  System 
for  all  large  size  bills.  The  publication  is  6"  x 9"  in  size,  and 
ha.s  a soft  orange  cover  that  has  the  design  of  a note  on  the  front  and 
back. 


Three  classifications  of  grading  with  valuations  a,re  given  for  most 
notes.  The  book  is  profusely  illustrated,  with  the  majority  of  the 
notes  2"  x 44"  in  size.  There  is  also  a wealth  of  miscellaneous  informa- 
tion to  be  found  in  this  book,  which  took  the  author  over  two  yea is  to 
compile.  Some  of  the  data  includes:  signatures  of  Treasury  officials 
and  details  regarding  their  length  of  term  in  office;  a grading  explana- 
tion; suggestions  as  to  housing  a collection;  information  regarding 
the  detection  of  counterfeit  bills;  facts  regarding  error  notes  and 
star  numbered  notes.  A list  of  twelve  United  States  Presidents,  together 
with  the  denominations  on  which  they  appeared  is  given.  Portraits  of 
these  Presidents  is  also  included. 

In  one  section  the  author  stresses  the  importance  of  specialization 
in  collecting,  and  offers  ideas  for  exhibiting.  This  first  edition 
should  be  a welcome  addition  to  the  library  of  all  paper  money  enthusi- 
asts. The  Preface  is  written  by  A.  ICosoff.  The  book  is  published  by 
Krause  Publications,  Inc.,  l'ola,  Wis. 


(R.  H.  Grecnleaf) 


Book 
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PAPER  MONEY  0?  THE  UNITED  STATES 
by  Robert  Fried! ^rg 
(514.00) 

. The  Sth. edition  of  PAPER  MOMET  OP  THE  UNITED  STATES  by  .Robert 
Fnedberg,  with  additions  and  revisions 
been  published. 


by  Jack  Friedberg,  has  recently 


c 


+ Jt  is  a 327  pase»  completely  illustrated  book  (8|x11")  with  valua- 
tions  covering  paper  money  from  1 86 1 to  the  present.  The  book  covers 
arve  and  small  sized  notes,  Fractional  Currency  and  Encased  Postage 
Stamps.  Anew  preface  has  been  written  for  this  latest  edition,  and 
mere  are  twenty-seven  pages  of  general  information. 

This  6th  edition  contains  a new  supplement  to  the  section  on 
Fractional  Currency  with  proof  and  specimen  notes  catalogued  and  valued 
new  supplement,  ‘ National  Bank  Notes  by  States",  records  for  the  first 
time  the  geographical  distribution  of  National  Bank  Notes.  There  is 
^935  a ^graphical  and  numerical  listing  of  the  chartered  banks  1363- 


, _ ; ^ section  on  small  size  Federal  Reserve  Notes,  a space  has 

allowed  to  record  future  issues  of  notes  in  the  )1  .00  thru  ';100. 00 
denominations.  Under  Future  Issues"  there  is  a FR.#  applied  to "each 


Federal  .deserve  District  for  the  next  three 


will  enhance  the  value  of 


day  notes 


this  new  edition 


series.  This  arrangement 
to  those  followers  of  modern 


In 


of  the  notes. 


Illustrations  are  of  various  sizes 
price  valuations  given  for  most 
Coin  & Currency  Institute  Inc.,  New  York, 

(R.H.  Greenleaf) 


most  cases  there  a: 
The  publisher  is 

N.  Y. 


•e  two 
The 


LET’S  CONSIDER  THE  DONLON  NUMBERING  SYSTEM  ON  LARGE  NOTES 


By  Dick  Hood,  PMCM  #8 
(1375  Noodside,  Trenton,  Mich.  48183) 


' Today's  collector  has  the  privilege  of  utilizing  a numbering  method 
wmch  should  supercede  all  others  that  are  presently  in  use.  The  great- 
est  advantage  is  that  the  Donlon  system  has  been  devised  to  forever  use 
the  same  number  for  each  respective  note. 


Like 


any  good  intelligent  plan  or  method,  the  Donlon  system  does 


require  slightly  jmore  thought  when  first  reviewing  the  system,  but  the 


outstanding  benefits  to  collectors  so  overshadow  this  fact  that  it  need 
not  be  mentioned. 

Iu  is  a.  known  fact  that  prior  to  the  Donlon  numbering  method, 
c ollec tors  had  quite  a problem.  One  very  fine  publication  used  it’s 
own  numoering  system  cut  as  newer  editions  were  offered-,  collectors 
found  some  notes  had  no  longer  retained  the  same  catalog  number i Natur- 


ally  dealers  and  active  collectors  adapt  themselves  to  the 
tions,  but  the  active  collectors 


who  didn't 


own  the  newest 


latest  edi- 
edition! 


I -feel  that  this  newer  system  may  be  slow  in  adaption,  but  collec- 


tors should  investigate  to  observe  and  see  how  this  system  can  assist 
them.  I personally  feel  this . numbering  system  for  large  notes  has  far 
greater  benefits  than  handicaps. 


Jn.  P.  Donlon1 s efforts  do  deserve  an  honest  observation  by  paper 


money  collectors:  i for  one  applaud  him  for  this  contribution. 
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(Biographical  Sketches  of  the  First  Flee  Chief  Supervising  Officers  of 

The  Rational  Ranking  System) 


PART  ORE 

Submitted  by  - Lours  Van  BeLkum 
(1697  41  st  St-  S ML  3 Hyoning,  Mich 

HIGH  roCULfEOi; 

( App  oin  t e d May  9 - 1 <3 o 3 } 
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Hugh  McCulloch,  the  first  Oonmteol 
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school  for  a 
ir.d  saved  a few  hundred 
dollars,  he  commenced  to  study  .law  in  Kerne buh,  He  completed  his 
legal  course  in 'Boston,  and  in  • 339  wen  t wort  * 

In  June,  1 833?  he  arrived  nr  Eov’t,  Havre,  Indiana,  which  was  then 
one  of  the  few  civilized  points  in  a nagmf ice.  nr  wilderness.  Here  he 
made  his  home  until  '.863, 

In  the  autumn  of  1 8pp  he  organ:  zed  and  br\:  ame  the  Cashier  and  man- 
aging officer  of  the  Fort  Jayne  Irym  of  V ; State  Bank  of  Indiana. 

or  cf  “he  baek  He  continued  in  these 
i t s c ha  r t c r in  1 857 . 

hr  0 McCulloch  became  its 


•-  - --  - 

The  next  year  he  ‘became  a dime 
offices  until  the  expiration  0 + 


In  1855  a new  bank  was  oh 


) o t. 
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rrirt  from  their  organization. 
A'nr  n>  mptrollcr  of  the 
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Jj. 


Sec  re  t ary  Chas c . 


President.  Both  banks  were  semd 

I11  May,  1863,  Mr.  McCulloch  was  a. 

Currency  by  President  Lincoln,  at  th,  rer 

was , from  his  ^banking  experience,  familiar  rich  the  field' of  action, 

bub  in  accepting  the  office  ae  hst.  to  nuke  considerable  pecuniary  sacri- 
fice. 

He  organized  the  office  cf  the  Comptroller  of  the  Currency,  but  in 
permitting  the  establishment  cf  new  -Motional  banks  he  exhibited  extreme 
conservatism.  His  reports  fc;.  1o6"3  end  1 8od-  show  that  ho  deprecated  a 
too  rapid  growth  of  the  system,  by  repressing  the  organization  of  new 
Rational  banks,  has  policy  Doing  to  encourage  Mae  conversion  of  the 
existing  State  banks  into  national  associations..  He  recommended  the 
amendments  of  the  law  of  1865,  made  in  1884.  by  which  pressure' was 
brought  on  the  State  banks  to  secure  the 'Mr  conversion.. 

In  March,  1865?  he  was  appointed  Secretary  of  the  Treasury.  His 
attempt  to  retire  the  legal-tender  nctor,  with  a view  to  the  early 
resumption  of  specie  payments,  was  the  striking  feabuie  of  his  adminis- 
tration. He  at  first  received  M c support  of  Congress  In  this  policy. 
But ^ a great  change  in  public  opinion  forced  him  to  relinquish  it.  He 
retired  from  the  Treasury,  March  1369?  when  general  Grant  became 
President.  Prom  1370  to  i860  he 
business  in  Hew  York  and 
lived  thereafter  on  a fa: 
emerging  from  his  retirement b 

request  of  President  Arthur,  ice  c nr ih.ee  of  Secretary  of  the  Treasury. 

His  death  occurred  May  24,  1 89: 
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MM 
(Appointed  March  21,  1864) 


freeman  Clark  was  born  in  Troy,  New  York,  March 
commenced  active  life  as  a merchant.  In  1337  he 
the  Bank  of  Orleans  at  Albion,  New  York. 

In  1845  Mr.  Clark  removed  to  Rochester  and  became  President 


22,  1309,  and 
was  elected  Cashier 


of 


C 


xuOches ter  Bank,  and  Treasurer  of  the  Monroe  County  Savings  Bank,  and 
laoex  President . of  the  Monroe  County  Bank.  He  also  held  the  office  of 
licasurei  and  Director  of  the  Rochester,  Lockport  and  Niagara  Palls 
tailroad ; President  and  Treasurer  of  the  Rochester  end  Genesee  Valley 
nailroad  Co.;  Director  of  the  Mobile  and  Ohio  Railroad  Co.;  Treasurer 
and  Director  of  the  Home  Telegraph  Co.,  and  was  a Director  of  the 
Teste rn  Union  Telegraph  Co.  He  was  also  one  of  the  first  directors  of 
ohe  jourth  National  Bank  of  the  City  of  New  York  and  also  a trustee  and 
subsequently  Vice-President  of  the  Union  Trust  Co.  of  New  York  City. 

In  addition  to  his  extensive  business  connections,  Mr.  Clark  took 
an  active  part  in  political  affairs.  He  was  Vice-President  of  the  Shig 

thf^*°n-e??10n1 111  l850’„and  acted  as  President,  and  was  a delegate  to 
the  Vhig  National  Convention  in  1852.  He  was  Vice-President  of  the 
.iix-st  Republican  Convention  in  New  York  State  in  1354.  In  1856  he  was 
a^pimsidontial  elector,  and  m 1862  was  elected  as  a Representative 
x°in  ilew  York  to  the  Thirty-eighth  Congress,  serving  on  the  committees 
on  Manufactures  and  Invalid  Pensions. 

Mr,  McCulloch  having  been  appointed  Secretary  of  the  Treasury,  there 
was^a  vacancy  in  the  Comptroller's  office,  and  Mr.  Clark  was  appointed 
to  one  position  by  President  Lincoln,  March  21,  1364. 

^ the  end  °-6  kis  term  as  Comptroller,  Mr.  Clark  returned  to  New 
-Ox'k  otate,  where  he  continued  to  rake  a prominent  part  in  political 


he  was  elected 


to 


the  New  York  State  Constitutional 


affairs.  In  1 867 

Convention,  and  in  1870  he  was  elected  a representative  to  the 
second  Congress  and  served  on  the 
he  was  re-elected  to  the  Porty 
.Committee  on  Po reign  Affairs. 


•third 


Ju  _ - ’ ^ V V 4.J.  W 

Committee  on  Appropriations. 


Porty- 
In  1872 


His  death  occurred  at  Rochester 


Congress,  and  was  a member  of  the 
New  York,  June  24,'  1837* 


HILAND  xL,  HUL3URD 
(Appointed  July  24, 


Hiland  R.  Hulburd  was  born  in 


Columbus,  Ohio.  His  father 


wa 


tin 


1866) 

or  1829,  at  Northing ton,  near 
Re ve rand  Hiland  Hulburd.,  a Presby- 


1828 


terian  clergyman  of  note. 

hr.  Hulburd  graduated  at  an  early  age  from  the  Postern  Reserve 
College  at  Hudson,  Ohio.  He  married  the "youngest  daughter  of  Hoses  B. 
Copt- in,  of  Urbana,  Ohio,  " _ ' bci:;__  f~r  : .7  years  a member  of 

Congress,  and  brother  of  Thomas  Corwin. 

nr.  Hulburd  studied  law  in  the  office  of  Anthony  Howard  Dunlevy,  of 
Le canon,  Ohio,  and  was  admitted  to  the  bar.  In  18559  he  was  appointed 
Registrar  of  the  Bank  Department  of  the  State  of  Ohio.  In  1365  he  be- 
came Deputy  Comptroller  under  nugn  McCulloch,  and  in  1 366  was  appointed 
Comptroller  to  succeed  Freeman  Clark,  and  continued  in  office  until 
] Prom  1872  until  the  date  of  his  death,  he  spent  most  of  his  time 

in  New  York  City.  During  the  last  years  of  his  life,  he  was  connected 
with  the  oil  interests  of  Pennsylvania,  having  his  office  at  35  and  37 
Broad  Street. 

He  lost  his  life  in  a notable  marine  disaster--thc  burning  of  the 


steamer  Seawanhaka  on  Long  Island  Sound,  Junt 


28 


1 o 


o 


■30. 
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(Appointed  April  24,  1872) 


John  Jay  Knox,  hy  reason  of  the  length  of  his  service  in  the  Bureau 
and  the  conspicuous  ability  which  marked  his  administration  of  the 
affairs  of  the  office,  will  always  occupy  a most  prominent  place  among 
the  distinguished  occupants  of  the  office.  He  served  as  Comptroller 
or  Deputy  continuously  for  a period  of  seventeen  years. 

Mr.  Knox  was  born  at  Knoxboro,  New  York,  March  19,  1328.  He  grad- 
uated at  Hamilton  College  with  the  class  of  1349.  • 

His  first  practical  knowledge  of  banking  was  obtained  in  the  Bank 
of  Vernon,  New  York,  of  which  his  father  was  President  for  more  than 
twenty  years.  He  afterwards  assisted  in  organizing  banks  at  Syracuse 
and  Binghamton,  under  the  free  banking  law  of  New  York,  thus  becoming 
familiar  with  the  theory  and  practice  of  that  excellent  law  which  was 
destined  to  be  so  largely  embodied  in  the  National  Bank  Act  of  later 
years . 

In  1857,  associated  with  his  brother,  Henry  H.  Knox,  who  afterwards 
became  Public  Examiner  of  Minnesota,  he  established  a private  bank  at 
St.  Paul,  which  they  conducted  for  six  years. 

Mr.  Knox  came  into  prominence  by  his  contributions  to  the  finan- 
cial discussion  preceding  the  establishment  of  the  national  banking 
system,  his  papers  on  this  subject  having  attracted  the  favorable 
attention  of  Secretary  Chase.  He  thus  early  defined  the  essentials  of 
paper  currency  to  be:  first,  safety;  second,  elasticity;  third,  con- 
vertibility; and  fourth,  uniformity. 

of  the 
transferred 
held  this 
become 

did 


JllJL.  • 


Knox  began  his  service  in  the  financial  department 
Government  as  a clerk  under  Treasurer  Spinner,  but  was  soon 
to  the  office  of  Secretary  Che.se  as  a disbursing  clerk.  He 
position  for  three  years,  and  then  went  to  Norfolk,  Va. , to 
Cashier  of  the  Exchange  National  Bank,  but  the  climate  of  the  South 

Washington  and  was  planed  in 


, 

to 


not  agree  with  him,  and  he  returned 
charge  of  the  Mint  and  Coinage  correspondence  of 


the 


1 866  he  was  sent  to 
Mint  in  that  city. 


San  Francisco  to  make  an 
He  performed  his  work  so 


examination  o 
well  that  his 


Treasury.  In 

the  branch 
eport . was 


included  in  the  Annual  Report  of  the  Secretary  of  the  Treasury  for  that 


year. 


„ , and  was  favorably  adverted  to  by  Secretary  McCulloch.  The  same 
year  (1866)  Mr.  Knox  examined  the  Mint  at  New  Orleans,  and  discovered 
a defalcation  of  31,1)00,000  j_n  the  office  if  the  Assistant  Treasurer 
of  the  United  States.  While  at  New  Orleans,  Mr,  Knox  acted  for  some 
time  as  Assistant  Treasurer.  He  was  appointed  Deputy  Comptroller  by 
Secretary  McCulloch  in  1867,  and  in  1872  was  appointed  Comptroller  by 
President  Grant,  and  was  twice  reappointed. 

It  has  been  alleged  that  the  so-called  secret  demonetization  of 
silver  in  1873  was  due  to  the  work  of  Mr.  Knox.  But  a careful  investi- 
gation will  show  that  there  was  no  secret  about  it.  In  consequence  of 
his  relation  to  the  Mint  service,  Mr.  Knox  prepared  a bill  codifying 
tho  Mint  and  Coinage  laws,  and  on  April  25?  1870,  Secretary  Boutwell 
submitted  the  bill  to  Congress.  The  reports  accompanying  the  bill 
(there  were  two  of  these  reports,  one  containing  more  than  one  hundred 
pages),  were  printed  by  order  of  Congress.  The  first  report  gave  the 
reason  for  the  discontinuance  of  the  coinage  of  the  silver  dollar.  It 
was  fully  discussed,  and  the  paragraphs  in  the  report  covering  this 
point  ire  re  printed  with  headlines  in  capital  letters 


As  Comptroller  Mr.  Knox  displayed  great  ability.  His  contribu- 
tions to  the  literature  of  finance,  embodied  in  his  reports,  in  his 
numerous  papers  published  in  RHODES'  JOURNAL,  and  in  his  public 
addresses,  form  a most  valuable  compendium  of  banking  in  this  country 
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Hr.  ICnox  resigned  his  office  on  May  1,  1884,  to  become  President 
of  the  National  Bank  of  the  Republic,  New  York,  continuing  in  that 
position  until  his  death,  which  occurred  at  his  home  in  New  York, 
February  9,  1892.  u 

Among  the  well-known  works  by  Mr.  Knox  are  his  "History  of  Banking 
in  the  United  States,"  printed  in  RHODES1  JOURNAL  OP  BANKING-,  and  soon'' 
afterwards  published  in  book  form,  and  his  "United  States  Notes." 


HENRY  pH  CANNON 
(Appointed  May  12,  1884) 

Henry  ¥.  Cannon,  who  was  appointed  Comptroller  on  the  resignation 
of  Mr.  Knox,  was  born  at  Delhi,  New  York,  in  1850.  After  being  educa- 
ted at  the  schools  in  the  vicinity  of  his  birth,  he  became  a clerk, 
and  later  was  a teller  in  the  First  National  Bank,  of  Delhi.  In  1 8?0 
he  accepted  a position  with  the  Second  National  Bank,  of  St.  Paul, 

Minn.,  and  the  following  year  removed  to  Stillwater,  in  the  same  State, 
where  he  organized  the  Lumbermen’s  National  Bank,  of  which  he  was 
Cashier  and  managing  officer  for  thirteen  years.  Uhile  connected  with 
the  bank  he  was  also  identified  with  many  other  important  business 
enterprises,  being  Secretary  of  the  Chamber  of  Commerce,  and  Secretary, 
Treasurer  and  G-eneral  Manager  of  the  Gas  and  Hater  companies,  whose 
affairs  were  prosperous  and  well  managed. 

Mr.  Cannon,  while  engaged  in  banking  in  Minnesota,  purchased  and 
exchanged  large  amounts  of  Government  bonds  for  his  bank  and  others  of 
that  State,  during  the  refunding  operations  of  the  Government,  and  also 
negotiated  the  sale  of  large  amounts  of  bonds  for  the  City  of  St.  Paul. 

Early  in  his  term  as  Comptroller  a panic  was  experienced  by  the 
banks  of  New  York  and  several  other  cities,  the  situation  requiring  , 
great  care  and  discreet  administration  of  the  affairs  of  the  Comptroll- W_. 
ers  office.  These  requirements  were  met  by  Mr.  Cannon  in  a manner 
that  enhanced  his  reputation  as  a financier.  During  his  tern  the  char- 
ters of  nine  hundred  and  seventy-one  National  banks,  having  a capital 
of  more  than  3270,000,000,  expired,  most  of  them  being  renewed.  His 
conduct  of  the  affairs  of  the  Bureau,  and  his  views  on  the 'currency , 
were  in  accord  with  the  high  standard  of  his  immediate  predecessor. 

Though  urged  by  the  President  and  Secretary  of  the  Treasury  to 
continue  in  office,  he  resigned  February  1,  1886,  to  accept  the  posi- 
tion of  Vice-President  of  the  National  Bank  of  the  Republic,  of  New 
York.  After  serving  in  this  capacity  for  several  years,  he  secured  a 
large  interest  in  the  Chase  National  Bank,  of  which  he  became  Presi- 
dent. 'The  success  of  the  bank  under  his  management  was  remarkable, 
and  the  volume  of  business  showed  continued  gains. 

President  Harrison  appointed  Mr.  Cannon  as  one  of  the  representa- 
tives of  the  United  States  at  the  International  Monetary  Conference, 
held  at  Berlin,  for  the  purpose  of  considering  means  for  the  promotion 
of  an  international  agreement  in  regard  to  the  enlarged  use  of  silver 
a.s  monejr.  He  a,lso  served  upon  the  U.  S.  Assay  Commission  on  various 
occasions,  and  was  the  author  of  a.  number  of  valuable  pamphlets  on 
monetary  subjects.  Mr.  Cannon  frequently  addressed  organizations^ of 
bankers  and  various  commercial  bodies  upon  financial  topics.  During 
the  panic  of  1893,  and  in  subsequent  financial  flurries,  Cannon  did 
important  work  as  a member  of  the  New  York  Clearing-House  Committee , 
by  aiding  the  banks  to  allay  excitement  a,nd  uphold  credit.  Hr.  Cannon 
later  served  as  the  chairman  of  the  New  York  Clearing-House  Committee. 


This  Article  Mill  Be  Continued  In 
The  Next  Issue. 
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WEST  VIRGINIA  COUNTY  SCRIP  Oct.  63 

By  - Victor  Deloe,  PMCM  #111 
(Box  263>  Richwood,  W.  Va.  26261  ) 

West  Virginia  is  the  only  state  in  the  Union  that  was  formed  from 
part  of  an  existing  state,  which  makes  its  place  in  American  history 
.unique i Before  dune  20,  1863  the  history  of  West  Virginia  was  only  a 
small  part  of  the  history  of  Virginia.  The  numismatic  history  of  West 
Virginia,  with  the  exception  of  National  Banks  and  some  private  scrip, 
is  entirely  before  that  date. 

There  were  several  movements  for  separate  statehood  in  the  area 
west  of  the  Alleghany  Mountains,  but  the  most  serious  came  during  the 
Civil  War.  When  the  Virginia  Convention  passed  a Secession  Ordinance 
in  April,  1861,  leaders  in  western  Virginia  began  making  plans  for  the 
formation  of  a new  state,  loyal  to  the  Union.  While  the  popular  vote 
in  the  state "as  a whole  was  in  favor  of  secession,  the  counties  west 
of  the  Alleghanies  voted  44,000  opposed  to  secession  and  only  4,000  in 
favor. 

A convention  consisting  of  members  of  the  General  Assembly  and 
other  elected  and  appointed  delegates  met  at  Wheeling  to  decide  on  a 
course  of  action  for  the  western  counties.  The  first  obstacle  to  over- 
come was  a provision  of  the  federal  Constitution  forbidding  the  forma- 
tion of  new  states  from  the  territory  of  existing  states  without  their 
c.onsent.  In  order  to  abide  by  this  provision,  the  convention  proceeded 
to  elect  a Governor  and  other  necessary  state  officials  of  the  ’’Reorgan- 
ized Government  of  Virginia”  as  well  as  two  United  States  Senators. 

To  provide  necessary  funds  for  the  new  government,  the  Governor,  Francis 
Pierpont,  borrowed  $1 0,000.00  on  his  personal  note,  from  two  Wheeling 
banks . 

The  Wheeling  Convention  authorized  an  election  to  be  held  for 
voters  to  approve  or  reject  the  proposed  state.  At  the  same  time  the 
people  selected  delegates  to  a Constitutional  Convention.  The  constitu- 
tion drafted  at  this  convention  was  approved  on  April  3,  1862.  The 
"legislature  of  the  Reorganized  Government  of  Virginia"  gave  its  consent 
to  the  formation  of  a new  state  from  a part  of  Virginia,  and  instructed 
their  representatives  in  Congress  to  work  for  admission.  It  was  not 
until  April  20,  1863  that  President  Lincoln  issued  a proclamation  under 
which  West  Virginia  was  admitted  to  the  Union  as  the  thirty-fifth  state 
sixty  days  later.  From  the  present  total  of  fifty-five  counties,  forty- 
seven  were  represented  at  the  Constitutional  Convention,  and  five  were 
formed  after  West  Virginia  attained  statehood. 

Although  as  previously  stated,  most  of  the  people  west  of  the 
mountains  were  opposed  to  secession,  in  some  counties  the  elected 
officials  were  Pro-Southern.  The  county  courts  of  Wood,  Wayne,  Fayette, 
Greenbrier,  Monroe,  Mercer,  Brooke,  Hampshire,  Pocahontas  and  Pendleton 
Counties,  and  the  Sheriff  of  Preston  County  issued  county  scrip.  While 
some  of  these  notes  are  common,  it  is  questionable  whether  Brooke, 

Wayne,  Pocahontas  and  Hampshire  actually  issued  scrip.  Due  to  the 
conditions  at  the  time,  the  fact  that  any  of  the  notes  are  common  today 
could  be  called  a miracle.  While  there  were  few  large  scale  battles 
in  West  Virginia,  the  eastern  section  of  the  state  was  in  a state  of 
almost  continuous  warfare.  The  county  seat  of  Hampshire  County  changed 
hands  seventy-five  times  during  the  course  of  the  war. 

Greenbrier  and  Monroe  Counties  were  more  actively  Southern  than 
any  other  area  in  the  state.  While  the  other  counties  were  forming  a 
new  state,  they  were  maintaining  their  ties  with  the  state  government 
at  Richmond  and  with  the  Confederacy. 
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.Both. counties  levied  additional  taxes  to  aid  families  of  soldiers 
serving  with  the  Confederate  armies  late  in  1862.  Monroe  County  also 
a delegation  to  the  Confederate  Congress  "with  a view  to  obtain 
trom  said  government  whatever  supplies  it  may  be  in  the  power  of  said 
government  to  furnish."  This  attitude  continued  after  the  war  was  over, 
making  it  necessary  to  have  Federal  troops  stationed  at  -Union  to  control 
dissatisfied  Confederates. 


Greenbrier  authorized  three  separate  issues  of  scrip.  The  first 
issue  was  dated  September  1,  1862;  the  other  two  issues,  authorized  in 
two  separate  orders  on  October  27,  1862,  were,  dated  November  1,  1862. 
11o?oIlrSt  issue  was  in  the  following  form:  Lewisburg,  Va.  , Sept.  1st 
oo2.  The  County  of  Greenbrier  Mill  Pay  Bearer  Seventy- "Five  Cents 
according  to  Act  of  Assembly  of  Virginia,  passed  March  29,  1862.  By 
Order  of  the  County  Court.  Joel  McPherson,  Clerk. 

Denomination  No.  of  Notes  Total  Authorized 


5.75 
.50 
.25 

The  second  issue  was 


5,333  54,000.00" 
6.000  3,000.00 
12,000  3,000.00 

Va,  Nov.  1st,  1862.  The 


Muullu.iasuti  vma  •'  Lewisburg,  va,  Nov.  1st,  1062.  The 
of  Greenbrier  Mill  Pay  to  Bearer,  Fifty  Cents,  According  to  Act  of 
Assembly  of  Virginia  passed  March  29,  1862.  By  Order  of  the  County 
Court.  Joel  McPherson,  Clerk. 

No.  of  Notes  Total  Authorized 


County 
of 


Denomination 
■Si  .00 

.75 
.50 
.25 


57,000.00 


( 


7,000 

7,333  5,500.00 

9.000  4,500.00 

4.000  1,000.00 

There  were  two  issues  of  scrip  in  Monroe  County  for  which  records 
are  available...  The  first  issue  was  authorized  and  dated  Juno  16,  1862 
in  a total  of  §10,000.  dollars.  The  form  was:  Union,  Virginia,  June 
lota*  1o62.^  The  County  of  Monroe  Fill  Pay  to  Bearer  Seventy-five  Cents, 
redeemable  in  Current  funds  at  the  Clerks  Office  of  Said  County  pursuant 

Ap/ohC  pr?visi0^s  of  an  act  of  the  General  Assembly  passed  March  29th, 
1002,  entitled  An  act  to  provide  a currency  of  notes  of  less  denomina- 
tion than  five  dollars"  and  amendments  thereto.  Bv  Order  of  the  Court. 
If. Hutchinson,  Clerk. 

Denomination  No.  of  Notes 

2,136 
850 
198 
614 
120 
300 


G. 


,)1  .00 

.75 

.50 

•25 

.15 

.10 

These  figures 
clerk's  report. 


2 

3 

9: 

3: 

6 


Total 

’>2 


Issued 
,136.00 
J37.50 
,599.00 
,403.00 

468.00 

630.00 

do  not  include  5622.90  unissued  at  the  time  of 


2 

1 

2 , 


the 


The  clerk  made  errors  in  numbering  the  ten  and  twenty-five  cent 
notes.  On  ten  cent  notes  he  numbered  from  1 51  to  1 82  twice,  and  on 
twenty-five  cent  notes,  he  numbered  8002-8038,  8075-8032  and  8091 -81 10 
twice.  One  of  the  numbers  8002-8038  represents  8802-8838,  etc.,  and 
none  of  the  latter  numbers  were  issued. 

The  second  issue  for  which  records  are  available  was  for  515,000.00 
and  the  notes  are  worded  differently  than  the  first  issue.  These  were 
worded  as  follows:  Union,  Va.  January  1st,  1863.  The  County  of  Monroe 
fill  pay  to  bearer  Seventy-Five  Cents.  Redeemable  in  current  funds, 
when  presented  in  five  dollars,  or  its  multiple,  to  the  Clerks  office 
of  the  said  county.  By  order  of  the  Court.  G.W.  Hutchinson,  Clerk. 
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The  same  denominations  were  issued  as  for  the  June  1 6th  issue. 

There  was  also  an  emission  dated  October  1st,  1862  for  10,  1 5 > 25  and 
50  cents.  Some  of  this  issue  were  overprinted  in  red  "Jan.  1,  1863* 
There  are  no  records  indicating  how  many  of  the  issue  were  overprinted, 
nor  how  many  constituted  the  regular  printing. 

The  first  issue  of  Monroe  County  scrip  was  printed  by  G.  H.  Landon 
of  Salem,  Virgnia.  There  is  no  information  as  to  who  printed  the 
second  issue , however,  it  was  obviously  not  the  same  printer,  as  the 
cost  was  only  )30.00  as  compared  to  3107*00  for  the  first  issue. 

• The'  issues  of  Pocahontas  County  deserve  a special  mention  in  this 
article.  There  was  an  order  of  the  county  court,  dated  7 July,  1863? 
authorizing  an  issue  of  county  scrip.  This  was  more  than  a month  after 
West  Virginia  was  admitted  to  the  Union,  and  if  the  notes  were  issued 
they  were  illegal  under  the  provisions  of  the  National  Bank  Act.  Al- 
though Pocahontas  County  was  loyal  to  the  Union,  they  maintained  con- 
stant communications  with  the  Confederacy.  Even  late  in  1 864  the 
county  court  of  Pocahontas  was  dealing  with  the  Confederate  agent  to 
obtain  cotton  and  wool  yarn  as  well  as  dry  goods.  The  first  mention 
of  West  Virginia  jin  county  records  was  in  May,  1865?  when  a. state 
officer  made  an  entry  relative  to  the'  loyalty  oath  and  county  elections. 

The  text  of  the  court  order  for  the  county  scrip  is  as  follows: 

"it  is  ordered  that  the  clerk  of  this  court  cause  to  be  printed  and 
signed  by  himself,  Ten  Thousand  Dollars  bf  county  bonds  under  the  Act 
of  the* -29th  March,  1862,  in  sums  of  10,  15?  25?  50,  75  and  100  cents 
and  put  them  in  circulation  as  fast  as  the  money  is  furnished  for  them, 
by  persons  desiring  small  notes."  (Order  book  number  6,  page  379*) 

The  wording  of  this  order  makes  it  clear  that  the  members  of  the 
county  court  were  having  nothing  to  do  with  the  -upstart  government  at 
Wheeling — either  from  financial  need  or  from  political  sympathies. 

The  fact  that  there  was  an  order  authorizing  county  scrip  does  not  mean 
that  it  was  actually  issued.  Bonds  are  mentioned  in  the  order,  however, 
the  March  29?  act  of  the  assembly  is  used  as  the  authority,  making  it 
identical  to  the  Greenbrier  and  Monroe  County  orders.  The  only  way 
we  will  ever  know  if  there  was  an  emission  is  for  someone  to  find  a 
Pocahontas  note.  There  were  several  orders  in  1863  and  1864  providing 
support  for  destitute  families  of  soldiers.  County  bonds  were  issued 
as  needed,  in  order  to  buy  supplies  for  these  families,  and  almost  as 
an  afterthought  for  other  needy  families  as  well.  The  last  issue  was 
authorized  in  May,  1 864  to  liquidate  all  previous  issues,  which  might 
be  the  reason  there  are  no  Pocahontas  notes  known  to  exist ‘today. 

Although  I do  not  claim  to  be  an  authority  on  obsolete  money  of 
Virginia  and  West  Virginia,  I am  an  interested  beginner,  and  I hope 
my  efforts  will  help  someone  and  that  this  article  has  answered  some 
questions  about  a few  issues  of  county  scrip  and  thus  provided  a basis 
for  further  research.  I would  like  to  hear  from  collectors  owning 
scrip  from  counties  now  in  West  Virginia,  especially  concerning  dates 
of  issue  and  the  note  numbers.  While  we  are  not  lucky  enough  to  .have 
records  for  all  issues  furnishing  the  number  of  notes  issued,  as  we  do 
for’  one  Monroe  County  emission,  it  would  be  possible  to  estimate  the 
total  from  the  numbers  on  the  notes  that  are  available. 

Most  of  the  information  in  this  article  was  obtained  from  the 
various  county  records  and  several  history  books,  but  it  would  not 
have  been  nearly  as  complete  without  the  help  of  many  collectors-- 
foremost  of  whom  is  Mr.  Charles  Affleck,  of  Winchester,  Virginia. 


THE  PRIME  MINISTER  REPLIES 


By  - H.  S.  Clements,  SecTy.  to  the  Treasury 
& D.T.M.  Williams,  Director  of  Information 
(Milton  Bldg.,  Salisbury,  Rhodesia) 


r 


-Prime  Minister  has  ashed  me  to  comment  on  the  fine  article  on 
Rhodesian  currency  that  appeared  in  the  March  15th  issue  of  your  very 
interesting  magazine,  "The  Rag  Picker".  Miss  Harriet  J.  Nordhof  has 
obviously  done  a tremendous  amount  of  research  on  Rhodesian  matters  in 
order,  to  produce  this  outstanding  article— in  fact,  she  came  up  with 
some  information  which  even  we  did  not  know- about  I 

Since  the  Reserve  Bank  of  Rhodesia  has  the  sole  right  to  make,  or 
cause  to  be  made,  and  to  issue  bank  notes  and  coins  in  this  country, 

I. asked  the  Bank  to  comment  on  those  aspects  of  the  article  dealing 
with  currency.  The  Bank  has  replied  that  some  of, the  information 
contained  in  the  article  was  obviously  obtained  from  newspaper  and 
other  reports,  and  these  , have  not  always  been  factually  correct. 
Unfortunately,  for  security  reasons,  the  Bank  is  unable  to  point  out 
these  differences  or  to  disclose  the  correct  version  of  events  leading 
up  to  the  issue  of  the  notes  and  coins  now  in  circulation.  I hope 
that  -the  members  of  the  PMCM  'will  understand  this ’ situation. 

As  for  the  .rest  of  the  article,  there  are  only  a few  minor  altera- 
tions, that  should  be  made  in  order  that  the  article  may  be  considered 
as  be~ing  completely  correct.  These  alterations  as  well  as  a few  other 
comments  follow,  and  I hope  you  will  find  them  to  be  of  interest. 

1.  (Page  1 3 9 Para.  2)  At  December  31 ? 1967?  the  estimated  de  facto 
population  was  4,584,800.  This  gives  a more  up-to-date  population 
count  than  the  1966  listing. 

2#  (Page  13?  Para.  3)  About  61^  of  Rhodesian  Africans  live  in  the  Tribal 
Trust  Lands  according  to  tribal  law  and  custom,  and  of  the  rest,  a 
large  number  retain  their  state  in  the  tribal  areas  and  system. 

3.  (Page  13?  Para.  4)  While  hitherto  agriculture  played  an  important 
part  in  Rhodesia* s economy,  the  introduction  of  sanctions  necessitated 
a diversification,  and  this  was  effected  by  dramatic  development  and 
expansion  of  industry  and  mining,  and  concentration  on  agricultural 
production  other  than  tobacco. 

4.  (Page  13?  Para.  6)  The  Matabele  immigration  was  hardly  massive,  but 
they  did  not  occupy  the  whole  of  Rhodesia  but  settled  in  the  Western 
part.  They  extended  their  sway  over  the  Mashona  by  tribal  raiding,  but 
did  not  occupy  Mashonaland. 

5»  (Page  14,  Para.  1)  British  regular  troops  did  not  enter  with  the 
Pioneer  Column,  nor  did  they  have  any  part  in  the  first  Matabele  War- 
in  1893*  A few  British  troops,  paid  for  by  the  Charter  Company,  came 
to  assist  in  the  Matabele  and  Mashona  rebellion  of  1896-1897*- 

6.  (Page  14,  Para.  4)  The  whole  Cabinet,  except  one  member,  supported 
Mr.  Smith  in  the  replacement  of  Mr.  Winston  Field. 

In  addition  to  these  slight  inaccuracies  and  facts  altered  to 
bring  the  article  more  up-to-date,  I would  like  to  make  a few  comments 
regarding  the  situation  in  Rhodesia  today,  and  repor’t  on  events  that 
have  occurred  following  the  declaration  of  Independence  in  1965* 

Following  the  Declaration  of  Independence  on  November  11,  1965? 
the  British  Government  has  waged  economic  and  psychological  warfare  on 
Rhodesia.  Unable  to  affect  Rhodesia'-s  stand  by  its  own  efforts,  the 
British  Government  took  the  matter  to  the  Security  Council,  and  initi- 
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ally,  asked  for  assistance  in  waging  its  economic  war  with  the  aim  of 
overthrowing  .'the  legally  elected  Rhodesian  Government.  Soon,  basing  its 
case  on  the  untruthful  statement  that  Rhodesia's  assumption  of  indepen- 
dence posed  a threat  to  international  peace,  the  Security  Council 
placed. a mandatory  embargo  on  the  sale  of  oil  to  Rhodesia,  and  authorized 
the  British  Government  to  impose  a blockade  on  the  Portuguese  port  of 
Beira  in  April,  1966,  applicable  only  to  oil  destined  for  Rhodesia. 


Six  months  later  talks  were  begun  between  the  British  and  Rhodesian 
Governments,  despite  Mr.  Wilson's  assertion  that  he  would  never  talk 
with  the  Government  led  by  Mr.  Smith,  except  on  the  mechanics  of  the 
Rhodesian  Government's  surrender  of  power.  These  talks  culminated  in 
the  meeting  in  H.M.S.  'Tiger'.  Agreement  was  not  reached,  because  of 
the  British  Government's  demands  for  the  virtual  surrender  of  power  in 
and  over  Rhodesia  to  their  Governor,  and  therefore  themselves. 


The  British  Government,  in  December-1 966,  resorted  to  the  Security 
Council,  and  asked  for  the  imposition  of  a number  of  mandatory  sanctions. 
The  Security  Council  agreed,  with  France  and  Russia  abstaining.  There 
was  a further  meeting  between  the  Prime  Minist er--Mr . Ian  D.  Smith,  and 
the  British  Secretary  of  State  for  "Commonwealth  Relations"  in  1967. 

This  achieved  nothing. 

In  April,  1967?  the  Rhodesian  Government  established  a Commission 
to  evolve  a framework  for  the  Constitution  that  would  be  suitable  for 
a sovereign  Rhodesia.-  The  Commission  has  now  submitted  Its  report, 
and  it'  is  being  considered  by  the  Rhodesian  Government. 

Despite  sanctions,  which  have  damaged  some  sectors  of  the  economy, 
notably  the  tobacco  industry,  life  in  Rhodesia  has  remained  normal  and 
peaceful.  Industry  has  expanded  to  meet  the  need  for  the  substitution 
of  imports,  and  agriculture  has  been  diversified. 

Rhodesia  'has  met  and  dealt  with  the  incursion  of  terrorists  armed 
by  and  indoctrinated  in  Communist  countries.  These  incursions  started 
several  years  before  the  assumption  of  Independence,  and  cannot  be 
attributed  to  that  fact.  Rhodesia,  on  her  part,  has  posed  no  threat 
to  international  peace  in  any  way,  but  is  herself  the  victim  of  the 
aggression  of  those  states  who  arm,  train  and  encourage  the  terrorists. 
The  continuing  internal  peace  of  Rhodesia  proves  that  those  who  state 
there  is  "an  explosive  situation"  in  the  country  are  lying.  Yet,  con- 
trary to  all  of  these  easily  ascertainable  facts,  the  Security  Council 
has  "determined"  that  the  assumption  of  independence  is  a threat  to 
international  peace. 


Regarding  the  banknotes  issued  in  Rhodesia,  the  following  informa- 
tion is  submitted:  The  dissolution  of  the  Federation  of  Rhodesia  and 

ITyasaland  and  the  consequent  winding  up  of  the  Bank  of  Rhodesia  and 
Nyasaland  led  to  the  establishment  of  successor  central  banks  in  the 
three  former  Federal  Territories,  namely,  the  Reserve  Bank  of  Rhodesia, 
the  Bank  of  Zambia  and  the  Reserve  Bank  of  Malawi,  each  of  which  became 
responsible  for  the  issue  of  bank  notes  in  their  respective  countries. 

The  first  Reserve  Bank  of  Rhodesia  notes  were  issued  on  November 
15j  1964,  and  no  more  Bank  of  Rhodesia  and  Nyasaland  notes  were  issued 
thereafter.  The  main  features  in  the  front  design  of  the  notes,  which 
are  of  10  shilling,  1 Pound  and  5 Pound  denominations,  are  the  famous 
Annigoni  portrait  of  Her  Majesty  the  Queen  (in  profile),  the  watermark 
comprising  the  head  of  Cecil  John  Rhodes  and  the  Coat-of~Arms  of  Southern 
Rhodesia.  In  addition,  the  notes  have  the  following  main  features  in 
their  designs:- 
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FRONT 
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10  shilling 
1 Pound 
5 Pound 


An  engraving  of  the  Zimbabwe  Bird 
Engraving  of  a Flame  Lily 
Engraving  of  Sable  Antelope 


The 
5-1/4"  x 
Pound s- 


the 
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BACK 

View  of  tobacco  field 
View  of  Victoria  Falls 
View  of  the  main 
we  Ruins . 

notes  are:-  10  shillings- 
Scarlet;  and  5 


Zimbafel 


sizes  and  predominant  colours  of 
3",  Bright  Blue;  1 Pound-  5-7/8"  ~x~3-1  A" 

6-1/4"  x 3- 1/2",  French  Grey. 

The  Bank  of  Rhodesia  and  Nyas aland  notes  and  Southern  Rhodesia 
currency  notes  ceased  to  be  legal  tender  on  the  1st  of  June,  1965. 

^ the  Hth  of  November,  1965,  when  Rhodesia  unilaterallv  declared 
„ ei  inhopendence  and  as  a result  of  the  economic  sanctions  which  were 
imposed  on  the  country  following  the  declaration,  it  became  no  longer 
possible  for  the  Reserve  Bank  of  Rhodesia  to  have  notes  printed  in°the 
united  Kingdom.  It  thus  became  necessary  to  seek  an  alternative  source 


o.u  supply  and  the  Bank  was  successful  in  securing  the  assistance  of  a 


German. firm  of  note  printers.  The  printing  of  an  order  placed 
wloq  that  firm  early  in  1966  was  completed,  but  as  a result  of  action 
oa __en  by  the  British  Government  in  persuance  of  its  sanctions  'oolicv, 
delivery  of  the  notes  could  not  be  effected,  and  the  Bank  released  the 
printers  from  their  contractual  obligation  to  deliver,  and  decided  to 
implement  and  proceed  with  plans  which  were  aimed  at  printing  bank 
notes  in -Salisbury.  This  object  was  achieved,  and  the  first'/  pound 
notes  were  put  into  circulation  on  July  19,  1967.  The  10  shilling 

notes  were  put  into  circulation  on  September  11,  1967,  and  the  5 Pound 
notes  were  issued  later. 


While  these  notes  are  similar  in  overall  design  to  the  notes 
printed  in  the  United  Kingdom  and  first  issued  on  November  15,  1964, 
cney  are  readily  distinguishable  from  them  by  virtue  of  changes  in 
ax ti stic  execution,  engraving  and  colouring.  Similarly,  the  subjects 
depicted  in  the  new  designs  are  the  same,  but  new  interpretations  of 
these  designs  have  been  used.  The  sizes  of  the  notes  remain  unchanged, 
but . the  watermark  depicting  the  head  of  Cecil  John  Rhodes  is  of  an 
entirely  new  and  original  design. 


Rhodesia  is  planning  to  decimalize  its  currency  from  the  pound 
co  the  dollar.  This  change  has  been  planned  to  take  place  on  February 
1#»  ^1970.  The  coinage  will  be;  struck  in  the  following  denominations: 
d&±£ ~c ent 9 one  cent ? two  and  a half -cents 9 five  cents ; ten  cents , 

owenty  cents  and  twenty-five  cents.  Banknotes  will  be  issued  in  the 
denominations  of  one,  two  and  ten  dollars. 


♦♦  W 


Robert  E.  Wheeler,  18429  Asbury  Park,  Detroit,  Mich.  48235 

"The  first  of  the  year  I intend  to  do  some  research  on  "auto- 
graphed" notes.  Most  of  them  seem  to  have  been  in  collections  such 
as  the  Zerbe,  Grinnell,  Blake  and  Col.  Green  at  one  time.  I think  it 
will  be  quite  interesting  tracing  these  notes  as  to  their  pedigree, 
as  well  as  finding  out  what  autographs  are  known  to  exist." 

Harry  Boisen,  % Hotel  Jessie,  179  Jessie  St.,  San  Francisco,  Cal. 94105 
/’Mr.  Jimmie  Swails,  who  has  contributed  so  much  to  the  research 
of  Military  Currency,  and  who  is  well  liked  by  so  many  collectors, 
along  with  his  Missus  celebrated  their  42nd  Wedding  Anniversary 
recently  in  Hawaii." 


3L__ S^.0HANG3"0VE.R  NOTES 

By  - Bob  Wheeler,  PMCM  #191 

(18429  As  bury  Pk.  , Detroit,,  Mich.  48235) 
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out  how 
pairs,  I 


After  a continuing  effort  for  twenty-one  months  to  seek 
many  and  what  types  and  denominations  prevail  in  change-over 
submit  the  chart  included  with  this  article. 

10  -1- s peat , again,  the  definition  of  a change-over  pair  is  as 
loilows : a pair  of  notes,  of  the  same  denomination  and  type,  changing 
.'.oi  one  series  to  another,  and  having  consecutive  serial  numbers. 

does  not  indicate 

_ _ ^ — , - — --  -- — mwxc  than  once  during 

a exle s change . There  are  'spread"  change-overs  (A-C,  3-13,  C~E)  and 

tho^ur'PPi^n?6?  D"0),each  due  t0  Particular  printing  habits  of 

the  Bureau  of  Engraving  and  Printing.  Regardless  of  how  many  times 

a series,  the  important  statistic  is  the  quan- 


Je  do  know  tha,t  the  serial  number  of  each  note 
•che  .q^act  time  of  change  since  this  did  happen  more 


;ity  that  collectors  actually  retained. 


97A-n,  M 7- -«/  The  chart  shows  a total  of 

change-over  pairs  of  all  types  and  denominations,  in  both  dealers 

-st  na-t 6o f °t h i 5° t n t Si i?n * Za  AS  interestinS  t0  note  that  the  great- 

f®  ^ t0tal  1Ss  and  in  some  cases  has  been  for  some  time, 

co^ectlons  01  veteran  collectors.  "Star"  change-overs  also 
xist,  and  in  every  case  must  be  considered  of  much  greater  value  than 
ahh-iihS^lai« ty0e:  „ Also?  any  series  listed  as  "not  known"  will  brin* 
?xejniuij1’  11  and  when  "they  might  be  found.  Individual  chanse- 

todL1  vfifre  by  fSr  the  scarcest  type  of  small  notes  to  be  collected 
coaay ^ Values  on  change-overs  will  range  from  J125.  to  ;2000.  a pair. 

It  will  be  possible  to  see  an  exhibit  of  some 
at  -che  MS  NS  show  in  Detroit  this  Pall.  I intend  to 
sets  in  competition  under  the  Paper  Money  category. 


change' 
enter 


•over 

some 


pairs 
of  these 


The  writer  will  welcome  your  comments. 


CHANGE- 0VE1 


tO 


1 928--28A 
1928A-28B 
1 928B-280 
1 928C-28D 
1 928D-28E 
1 923B-28D 


jl  Silver  Certificates 


Not  known' 
17 
6 

Not  known 

1 

6 


(Other  “spread"  sets, 
reported,  and  all  are 


1 934— 34a  Not 
1934A- 34B  Not 
1 934.B- 34c  10 
1934C-34D  19 
1934C~34D(star)  4 


1928A-28  1 

,’125.00  1928.8-28 A 3 

400.00  1928C-28B  2 

1 928D-28C  1 

1500.00  1928D-283  2 

350.00  1 928E-2'3D  1 

A-C,  B-E,  C-E,  are  known  to  exist  but 
extremely  rare.) 

55  Silver  Certificates 


;300.oo 

1 50 . 00 

500.00 

500.00 

400 . 00 
2000.00 

not 


known 

known 


3200.00 
1 50.00 
350.00 


19 34A- 34 
19 343- 34a 
19 34c -34B 
1934D-34C 
1 934D-34C ( star ) 


Not 

Not 


known 

known 

1 

16 

4 


■5350.00 

200.00 

400.00 


1934— 34A 
19 34a- 343 
1934B-34C 
1934C-34D 


>10 

Not  kno wn 
Not  known 
1 J1200.00 

Not  known 


Silver  Certificates 
19 34 A- 34  Not 

1 934B-34A  Not 

19 34c -34B  Not 

1934D-34C  Not  known 


known 

known 

known 


U.3.  Chang 

e-Over  Notes, 

cond . 

CHANGE- OVERS 
}2  U.  S.  Notes 
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1 928— 28A 

Not  known 

1928A-28 

Not  known 

1 928A-2 SB 

Not  known 

19283-28A 

Not  known 

1 9283-280 

Not  known 

1 9280-283 

Not  known 

1 9280-283 

Not  known 

19283-28C 

Not  known 

1 9 2 8.3- 28S 

22 

)150.00  1 928E-283 

14 

3200.00 

1 923E-23F 

Not  known 

1928F-28G 

Not  known 

1 928F-23G 

Not  known 

1923G-28F 
35  U.  S.  Notes 

Not  known 

1 928— 28A 

Not  known 

1928A-28 

Not  known 

1 928 A- 28B 

Not  known 

1928B-28A 

Not  known 

1 928B-280 

Not  known 

1 928C-28B 

Not  known 

1 9280-28D 

1 

3250.00  19283-28C 

Not  known 

1 9283-28E 

Not  known 

1 928E-28B 

Not  known ' 

1 928E-28F 

1 

3250.00  1928F-28E 

• 35  Federal  Reserve 

Not  known 

Notes 

1 928— 28A 

Not  known 

1928A-28 

Not  known 

1 928A-23B 

Not  known 

1923B-28A 

Not  known 

19283-280 

Not  known 

1 928C-28B 

Not  known 

1 9230-283 

Not  known 

19283-28C 

Not  known 

1934— 34A 

2 

)200.00  1934A-34 

Not  known 

1 9 34A- 34b 

24 

125.00  19343-34A 

17 

3150.00 

1 9 343- 34c 

Not  known 

1934C-34B 

Not  known 

19340-343 

26 

125.00  19 343- 34c  Not  known 

3l0  Federal  Reserve  Notes 

1 928— 23A 

Not  known 

1923A-28 

Not  known 

1 928A- 28B 

Not  known 

1 928B-28A 

Not  known 

1 923B— 23c 

Not  known 

1923C-23B 

Not  known 

1 934 — 34A 

1 

3300.00  1934A- 34 

1 

>350.00 

19  34 A-  34.3 

6 

250.00  1 9 34b -34a 

9 

300.00 

1 934B-34C 

Not  known 

1934C -34b 

Not  known 

1 9340-343 

Not  known 

19343-34C 

Not  known 

1 9340-343 ( star)  3 

400.00  1 9 343- 34c ( star)  5 

4 

,520  Federal  Reserve  Notes 

450.00 

1928— 28A 

Not  known 

1928A-28 

Not  known 

1 928A-28B 

Not  known 

19283-28A 

Not  known 

19233-280 

Not  known 

1928C-283 

Not  known 

1 934 — 34A 

1 

3350.00  19 34A- 34 

Not  known 

• * 

19 34a- 34b 

1 

350.00  1 9 34B -34A 

1 

3400 . 00 

19343-340 

Not  known 

1 9 34c -34b 

Not  known 

1 9340-343 

Not  known 

1 9 343- -34c 

Not  known 

CO-CO-CO-CO 

-CO-CO-CO-CO- 

co-co-co-co-co-co-co-co 

-CO-CO-CO-CO 

-CO-CO-CO-CO 

EMERGENCY  _ MONEY  SOCIETY 


A Notgeld  Exchange  Service  is  now  available  to  members  of  the 
Emergency  Money  Society.  The  exchange  will  handle  only  metallic 
emergency  monies  of  Germany,  France  and  other  European  countries,  con- 
sidered as  Notgeld.  Membership  in  the’ Society,  which  includes  four 
issues  of  the  Society's  Journal,  is  )2.  annually.  .For  application  and 
further  information,  write:  JEMS,  P.0.  Box  36,  Pimento,  Ind.  478o6. 


Pg.  ,r3'5  Oct. -'68 

I wish  to  sell  my  entire  collection  of  §1  Silver  Certificates  in 
the  small  size  currency,  crisp-uncirculated.  Many  of  the  notes  are 
in  the  low  number  category.  Also  one  )1  Red  Seal  U.S.  note  with  a 
low  number.  Serial  numbers  are  as  follows: 


1928  :)i 

T Red  Seal r U.S.  Note 

1935-A 

Serial 

number 

A 00001641 

A 

Serial 

1928  Tate  - Mellon 

1935-B 

Serial 

number 

A 17877964 

A 

Serial 

1923-A 

Woods  - 

• Mellon 

1935-C 

Serial 

number 

A 54028781 

B 

Serial 

1928-B 

Woods  - 

■ Mills 

1935-D 

Serial 

number 

E 17863580 

3 

Serial 

1928-C 

Woods  - 

■ Woodin 

1935-D 

Serial 

number 

B 29449722 

B 

Serial 

1928-D 

Julian 

- Woodin 

1935-E 

Serial 

number 

D 82598713 

B 

Serial 

1928-E 

Julian 

- Morgenthau 

1957 

Serial 

number 

E 72000310 

B 

Serial 

1934 

Julian 

- Morgenthau 

1935-F 

Serial 

numbe  r 

A 85513982 

A 

Serial 

1 9 35” A 

1 North 

African1 

1957-A 

Julian 

- Morgenthau 

Serial 

Serial 

number 

I 33471907 

C 

1 935-A 

Hawaii 

Overprint 

1935-G 

Julian 

- Morgenthau 

Serial 

number 

c 00000290 

C 

Serial 

1 9 35“ A 

.Red  "R" 

1935-G 

Julian 

- Morgenthau 

Serial 

number 

S 71238784 

C 

Serial 

1935-A 

Red  "S" 

1957-B 

Julian 

*•  Morgenthau 

Serial 

Serial 

number 

s 74520988 

C 

1935 

Julian 

- Morgenthau 

1935-H 

Serial 

number 

J 43649095 

A 

Serial 

Julian  - Morgenthau 
number  A 63801 966  D 

Julian  - Vinson 
number  E 3693234-7 

Julian -Snyder 
number  D 48590770  E 

(Wide)  Clarke  - Snyder 
number  P 25929955  F 

(Narrow)  Clarke  - Snyder 
number  P 25929955  E 

Priest  - Humphrey 
number  Q 00000168  H 

Priest  - Anderson 
number  A 22058925  A 

Priest  - Anderson 
number  Star  00187113  G 

Smith  - Dillon 
number  A 00002375  A 


( Motto ) 

Smith  - Dillon 
number  D 60608507  J 

(No  Motto) 

Smith  - Dillon 
number  00000201  J 

Granahan  - Dillon 
number  X 00000010  A 

Granahan  - Dillon 
number  E 00000036  J 


These  notes  will  not  be  sold  separately,  but  only  as 
a complete  collection.  If  you  like  these  notes  and 
are  interested,  make  me  an  offer. 


EDWARD  R.  LEARNED 

6092  Stanbury  Road 
Parma,  Ohio  44129 


UNITED  STATES  NOTES  - FOR  SALE  J [ 
OBSOLETE  BANK  NOTES-: 
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1.  The  Columbia  Bank,  Washington,  D.C.  ;?1  , 35,  310,  & 320.00,  dated 
Oct.  & Nov.  1852,  VP  cond.  320.00  for  the  Set  of  Pour  Notes. 

2.  The  Northern  Bank  of  Mississippi,  Holley  Springs,  >5.00  note, 
dated  Aug:.  1,  i860,  VP,  -■  34.00. 

3.  The  Corn  Exchange  Bank,  DeSoto,  Nebr.  33.00  note,  dated  Jan.  12, 

1860,  VP,  - ;J4.00  - 

4.  Merchant's  Exchange  Bank,  Anacostia,  D.C.,  il.00  note,  dated  Jan. 

2,  1854,  Ex. P cond.  - 35.00 

SIEVED,  CERTIFICATES  : 

* . i 

5.  Complete  Block  Letter  Set  of  all  Jl .00  Silver  Certificates  with 
Motto — total  64,  notes.  (1935-G,  1935-H,  1957,  1957-A,  1957-3). 

All  notes  in  plastic  holder.  All  notes  C.U.  except  1 935-0— Star  G. 
Only  One  Set  available,  Price  - 3200.00 

6.  Fr.#239,  51.00  Silver  Certificate,  Woods  & Tate-.  C.U.  - 3^5*00 

7.  Donlon  #210-2,  ,Fr.  #1701,  )10.  S.C.  1934,  Star  00921 5;-!-3~A, 

F-VP,  - 335.00 

NATIONAL  BANK  NOTES: 

8.  350-1,  Pr. #1803-1,  1929  Type  I,  350.00,  The  Omaha  N.B.,  Omaha,  Nebr. 
Oh.  #1635,  XP,  - 575.00 

9.  Pr.  #650,  320.,  Series  1902,  The  First  N.B.  of  Ludlow,  Missouri, 

Oh.  #7900,  Pine.  - 330.00 

10.  Pr . #598 , 35.  Series  1902,  The  First  N.B.  of  Auburn,  Nebr.,  Ch.#3343,  € 
VG,  - 315.00 

11.  Pr.  #607,  35.?  Series  1902,  The  Pirst  N.B.  of  Valley  Palls,  Kansas, 

Ch.  #11816,  VG,  - 315.00 

12.  Pr.  #595,  35.  Bed  Seal-1902,  The  Pirst  N.B.  of  Chicago,  Illinois, 

Ch.  #2670,  VP,  - 350.00 

13.  Pr.  #537,  35.00,  1882-1908  on  Beverse,  The  United  N.B.  of  Providence, 
.Rhode  Island,  Ch.  #5925?  Pine,  - 335.00 

14.  Pr.  #54$,  310.,  1882-1908  on  Reverse,  The  Garfield  N.B.  of  the  City 

of  New  York,  Ch.  #259 8,  VG,  525.00.  ' ' ^ 

15.  Pr. #1802-1,  Donlon  320-1,  )20. , The  Citizens  N.B.  of.  Pranklin,  Ind. 

Ch.  #3967,  Pine,  - 324.50 


FSDE-IAL  RESERVE  NOTES: 

16.  Pr.#1 1 28,  5100.00,  Series  1914,  A.U.  - 5175.OO 

17.  H-505-2  55*00  Hawaii  Overprint,  C.U.  - Special- 330.00 

18.  H-505-1  35*00  Hawaii  Overprint,  Unc . in  Special  Plastic  Holder. 

A beautiful  note l Special- 375.00. 

19.  H-510,  310.  Hawaii  Overprint,  Pine  --  315.00. 

20.  510-4C-  310.,  1928-C  Chicago,  Green  Seal,  Pine  - )20.00 

21.  505-17G’  35.00,  Series  1950-E,  C.U.  - 38*50 

ALL  NOTES  SOLD  ON  MONEY  BACK  GUARANTEE  IP  RETURNED  BY  CERTIFIED  MAILW 


SPMC  #51  3 Ralph  M.  Hinkle 

PMC  1 1 #4  2877  Memorial  Drive  - N.  Muskegon,  Mich.  49445 


UNITED  STATES  NOTES  - FOP  SALE  i_l 


Pg.  #37 
Oc t , 1 68 


22.  Fr.  #64,  Legal  Tender  Note,  )5*00,  Series  1869,  Pine  - J23.00 

23*  D. #610-1  '>10.00  Gold  Certificate,  A.U.  - Special- J40. 00. 

24.  D. #620-1  j 20.00  Gold  Certificate,  Pine.  - ’>30.00 

25*  -'102-6,  .;>2,00  U.S.  Note,  1928-E.  I have  three  consecutive  serial 

numbers— D35493333A,  84  and  35,  C .U.  , Special  - ’>25.00  each. 

26.  #105-10  )5 • 00  United  States  Note,  1953-B,  Star  - A,  Pine  - >10.00. 

iILL  NOTES  SOLD  ON  MONEY  BACK  GUARANTEE  IP  RETURNED  BY  CERTIFIED  MAIL 


SPIIC  « #513 
PMCM  - #4 


Ralph  M.  Hinkle 
2877  Memorial  Drive,  N. 


Muskegon,  Mich.  49445 


t ' fi i fi $ 3 ft i 3 i- ') $ 3 fj i 5 $ 3 g 3* 3 f} f 3 ^ 3 £ 3 * 3 3 £ 3 $ 3 ?; 3 <,1 3 ^ j £ . , $ } <i ; r; ^ ^ ; 


WAiTTED  - 
Wanted : 


— POR  SALE  - TRADE  WANTED  - FOR  SALE 

U ‘X  * -1— *■"  * ■ ~ * ’■*  - » !» »-<=<»  1 ",  W..-T-  tT 

Missouri  National  Bank  Notes,  Large  and. Small, 
trade. 

Ronald  Horstman,  Route  #2jr Gerald,  Mo. -63037 


- TPADE 

~~  * » y r-  -r-  — 

. 1 •: 

Mill  buy  or 


Wanted 


Any  obsolete  notes,  from  Lynn,  Massachusettsr~particula_ly  of 
Lynn  Mechanics  Bank,  and  City  Bank  of  Lynn.  ' Pay  highest  prices, 
Ronald  D.  Tarr,  5 Railroad  Ave . , Rockpor t.  Mass.' 01966. 


Want  e d for  Trad  e : 


32  & ,)5  S.C.  Educational,”  ,>10.  L.T.  Lewis  & Clark 


310.  FE3N  Series  of  1918;  & 52.00  FRBN  Series  of"l9l8.  Have 
ol , 62,T63  and  ’64  Proofs  to  trade. 

Raymond -McKay,  30504  Garry,  Madison  Heights,  Mich.  48071 


Wanted 


Trade , 


: The  following  1929  Michigan  Nationals:  Wyandotte,  Monroe, 

Plymouth,  Lincoln  Park,  Hamtramck;  also,  Michigan  Obsolete 
notes  on  the  Banks  of  Gibraltar  and  Brest.  Any  help  will  be 
appreciated. 

Richard  L.  Hood,  1875  Woodside,  Trenton,  Mich.  48133 

Buy,  or  Sell:  Mexican  Banc os  (Benk  Issues)  1875  to  191S. 

James  Webb,  P.0.  Box  201,  Pontiac,  Mich.  48056. 


Wanted:  Five-Dollar  (35*00)  NBN  of  1882  (Pr.  532-538)  in  vicinity  of 

VG  condition.  Garfield  on  obverse,  years  1382-1908  on  reverse. 
Gordon  H.  Ward,  P.0.  Box  2255,  Detroit,  Mich.  40231* 


Wanted : 


i 

Wanted : 


Wanted  : 


Notice : 


All  Indiana  Obsolete  Bank  Notes  and  Scrip;  all  monetary  and 
Philatelic  items  featuring  , a likeness  of  Santa  Claus;  all 
Presidential  campaign  buttons. 

Joseph  E.  Seiter,  3622  ,N.  Dearborn,  Indianapolis,  Ind.  46218. 

Contact  me  if  .you  have  Florida  National  Bank  Notes  to  sell  or 
trade.  Have  several  nice  notes  to  trade  including  Mr.  196  -F, 
S711,  S763  & S759  Nat’l.  Bank  Notes  plus  several  others. 

George  A.  Nicholson,  8545  S.  Dixie  Hwy.-,  -So.  Miami,  Fla.  33143. 

I am  very  much  interested  in  obtaining  a ;1  .00  Silver  Certifi- 
cate Yellow  Seal,  C.U.  Will  buy  or  trade  for  something. 

John  Miner  Shaw,  401  1 W.  Genesee,  Saginaw,  Mich,  48602. 

Four  page  list  of  Numismatic  Literature  including  many  books, 
etc.  pertaining  to  paper  money.  For  free  listing,  send 
stamped,  self-addressed  large  envelope  to: 

G.  Frederick  Kolbe,  2605  Alvord  Lane,  Redondo  Beach,  Calif. 90278 
after  9/15--P.O.  Box  2097,  Mission  Viejo,  Calif,  92675. 


SPECIAL  TO  MEMBERS  OP  PMCM 
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c 

IP  you  don't  care  to  know  much  about  what  you  collect  - 

IP  you  don’t  want  to  read  some  of  the  best  paper  money 
literature  being . written  today  - 

IP  such  subjects  as  rare  Cuban  issues,  Spanish  Civil  War 
notes , -.psywar  currency,  stamps  as  money,  prisoner-of-war 
scrip  and  others  don’t  whet  your  appetite 


Then  DON'T  SUBSCRIBE  to  the 
WHITMAN  NUMISMATIC  JOURNAL 
because  you  don’t  need  'i.t. 


BUT  IP  YOU  want  to  get  the  maximum  enjoyment  from  your  hobby  - 

AND  IP  you’d  like  to  read  paper  money  articles  prepared  by 
specialists  in  their  series  - 

AND  IP-  you  want  some  of  the  best  numismatic  readine  enjoyment 
you  can  get  - " 

THEN  SUBSCRIBE  NOW  -.and  hurry'  ‘ Each  issue  has  information-' 

you  11  be  glad  to  have,  and  there’s' much  more. on  the  way I 

UfS.  : j>3»50  for  1 year 

J6;$0  for r 2..  years 

59.00  for  y years 

Foreign:  } 4. 25  for  1 year 

: 8.00  for;  2 years 

( 11.25  for  3 years 


WHITMAN  NUMISMAT-IC  JOURNAL 
Dept.  PM 

1220  Mound  Avenue 
Racine,  Wisconsin  53404 


BACK  ISSUES  AVAILABLE: 


Vol.  1 - 1964 
Vol.  2 - 1965 
Vol.  3 - 1966 
Vol.  4 - -1967 


Sold  Out 

35.00  (Better  Hurry) 
?4.50 

54.00 


P.S. 


We  de  publish  coin  articles  tooj 

- ! | 


: _ ‘ KOREAN  - BAM  flj?  CHOSEN  N0TE3_  FOR  SAL 

1.  1 Yen,  1914,  S#,  P -#,  Gold  clause, 

Rev. -Eng:  "The  Panic  of  Chosen  Prom- 
ises to  Pay  to  Bearer  on  Demand  One 
Yen  in  GOLD  or  Nippon  Ginlco  Note." 

34.00  VP-  ,>2.50.  IC224A 

2.  1 Yen,  1932,  S#,  P#,  ;)1  .40  K224E 

3.  1 Yen,  1945,  P#  only. 3 1.30  K224E 

4.  5 Yen,,  1949,  P#  only,)1.50  K229A 

V.  . . t, 

5*  10  Yen,  1914,  same  series  as  ji  1 
above , VF-}5.*D0  K224A. 

6.  10  Yen,  1932,  S#,  P#.  31.25, 

VP- 3.70  X224B 
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10.  10  Yen,  1949,  P#  only.  s>1.50 
K2293 

11.  100  Yen,  1914,  S#,  P$,  same 
series  as  jf  1.  Pine-36.00  (only  two 
available ) K224A 

12.  100  Yen,  1932,  S#,  ?#.  F~ VP- 
32.  00,  K224B 

13.  100  Yen,  1946-47,  P#  only, 
31.30  K228B 

14.  100  Non,  n..d.(1950),  ¥#  only, 
3.60  IC230D 


15.  1000  Non,  1946-47,  S#  only. 

7.  JO  Yen,  1945,  P#  only,  32.00  K2240  ^ *50  K228° 

8.  NO  Yen,  • 1932,  S#,  ?#,  as  #6  above,  }r6-  1000  Non,  1952,  P#  only.  :,1  .30 
but  Obv.  blue/green  vice  tan,  and  K230B 
large  flower  seal  center,  green  im 
posed  on  reddish  tan  vice  gold  on 
green,  Rev. -all  green  design  vice 
green  on  gold.  Believed  to  be 
change-over  note  from  1932  to  1945 
series  design.  Unlisted  by  Sten. 

35.50. 

9.  10, Yen,  1946-47,  P#  only.  $1.30 
K228A 


17.  50  Jeon,  1962,  P#  only.  -.25 
K233B 

PRICES  APE  FOR  CRISP  UNCIRCULATED 
NOTES,  UNLESS  OTHERWISE  SPECIFIED. 

Ref.  numbers  are  all  STEN  numbers. 

SAT IS PACTION  GUARANTEED  I 


Lt.  Robert  P.  Dressor,  U3N 
OC  Division,  USS  CONSTELLATION  (CVA64) 
P.P.O.  San  Prancisco,  Calif.  96601 


& »*  ft J & 3 ,?  9 y j ft  >ff } co  j </,  j 0 } $ 1 ^ } $/, ) p'  j ft  y y 3 (j,  3 <p  y'\  ) p ) <f,  ) g y 3 $ y 3 3 pi , 

SELL  OR  TRADE 

HAVE _ LAjtGE  ^STO^CjC^O^N TES, v 

NILL  SELL  YOU  NOTES  ON  YOUR  NANT  LIST,  OR  NILL  TRADE  HICHIGAN 
BROKEN  BANK  NOTES  FOR  BROKEN  BANK  NOTES  PROM  OTHER  STATES. 


NPJTE  STATING  NHAT  YOU  MOULD  LIKE  TO  BUY  OR  TRADE.  ALL 
LETTERS  NILL  BE  ‘ANStfERED . DO  NOT  SEND  ANY  MATERIAL  EXCEPT 
UPON  MY  REQUEST. 

YOU  MUST  BE  SATISFIED  iJITH  PURCHASE  OR  .TRADE. 

NO -DAY  RETURN  PRIVILEGE. 


. • . ROBERT  A.  CONDO 

P.O.  BOX  5059  - 7 OAKS  STATION 
DETROIT,  MICHIGAN  48235 


MEMBER  OP:  ANA,  SPMC,  PMCM,  MS NS,  CSNS. 


ATTENTION  MEMBERS- l l 
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Autographed  Copies 

Of  The  NEW  Reference  Work  on  National  Banks 

title.d. 

’’NATIONAL  BANKS  OP  THE  NOTE  ISSUING  PERIOD” 

By  Louis  Wan  Belkum' 

Will  Be  Available  In-  Late  November  Prom  The  Author. 

The  book  will  contain-  approximately* 500  pages,  and  will  be 
cloth  bound.  The  price  will  be  59.50  plus  50^  for  postage 
and  handling.  Publisher:-  Hewitt  Bros.,  Chicago, ■ 111. 


RESERVE 


YOUR  COPY  NOW-i 


LOUIS  VAN  BELKUM  ■ 

1697  - 41 st  St. ,S.W. 

Wyoming,  Mich.  49509 
NB  )NB  JNB  ;JNB5NB  )NB  JNB  )NB  )NB  JNB  jNB  JNB  „>NB  jNB§NB  )NB;j>NB  )NB  jNBjNBjNB  JNB  jNB  jNB 

X j/.  J<.  V.  '*  « '*  ” « « w « 4/  w « ^ “ ••  “ **  “ **  “ **  * « W St  St  V v w >/  w St  St  V >/  St  St  St  St  St  St  St  «/  *t  St  St  St  St  St  St 

. \ /\  tv~i\  a /\  ~c v-i  7v  vr ‘i\  /n\  vr *>\* vr  r wwa*  Vv">v 


PMCM  #81 
SO PMC  #707 


-a"  *X-  *}<■  44  -'4  44- - - - Af?A  - ->4  - - - 4.  .&  EL  .'i.  Ui--''  JL  U L „V  J>'  ''  J!  1!  \f  5*  w \/  1# 

A V>  7C7\  a JV  . » *rv\  .>  ?>  .■>  .>  ✓V  7C  "Jr  /<■  *Vf  7\  /T7f  7 T /?  >T  7V7V  7V  j\  7i*  7C  *>f  *Vr<~ 


W ANTED 


W A N T E D 


WANTED 


BANK  DRAFTS,  CHECKS,  DEPOSIT  SLIPS,  ETC.,  ISSUED  BY 

THE  BANKING  HOUSE  OP  L.  H.  HERSHPIELD  & CO.,  OP  HELENA  AND 
VIRGINIA  CITY, 

AND  THE  FIRST  NATIONAL  BANK  OP  HELENA, 

DURING  THE  TERRITORIAL  PERIOD  OP  MONTANA  (1864-1889). 
TERRITORIAL  BANICING  ARTICLES  OP  IDAHO  AND  UTAH  ARE  ALSO  WANTED. 


JOSEPH  E.  SETTER,  8840  S.  ST.  PETER  ST. 


INDIANAPOLIS, 
46227 


INDIANA 


H Wf ) 5 i W f H ^ M W W ^ 'H  W WHWrfWrfWf 


c 


FOR  SALE  FOR  SALE 


1935“D  WIDE,  Ji .00  Silver  Certificates.  Block  Letters  I-G.  .Have 
thirty^four  ( 34)  ■=  consecutive  numbers  E }12.00  each,  or  510.00  each 
if  more  than  three  (3)  ordered. 


1934-B  55.00  Silver  Certificate,  Grade-Crisp  J36.00 
1934-B  )5.00  Silver  Certificate,  Block--  Star-A,  AU  100,00 
1934-C  MULE  J5.00  S.C.,  Block  N-A,  Grade-  XF.  125.00 
1929  " FRBN,  Philadelphia,  }10.00.  Same  in  Crisp---  27*50 


. RETURN  PRIVILEGE  OP  COURSE 
Have  many  other  bargains.  Your  Want-List  incited. 

Will  consider  trade  on  any  of  above  notes,  for  your  1928-C,  D,  or  E 

}1  .00  Silver  Certificate. 


DAVID  A.  HAKES  R.D.  ,?t>  . LANCASTER,  LA.  I Y oup 

)$>'?$£')$>  )£)  £>  }$}&  '>}$  5^  !?$  .?$  Ip 

For  Sale:  520.  PRN,  1928-B,  G- :7 , VP-525.;  )20.  PRN  1 928-B-~G57, 


XP-)26.  (1928-B  Written  In  Ink  on  Pace.);  )20  PRN,  1934  D-4, 
VP-524.;  )20  PRN,  1934-A  G-7,  KP-526;  520  PRN,  1934-A  G«7, 
P+  -523.;  )10  PRN,  1934-A  G-7,  VP-313.;  35  PRN  1934-D  A-1, 
P-57.  All  guaranteed  ana  returnable. 

Seymour  Baskin,  22738  Kelly  Rd.,  East  Detroit,  Mich.  48021 


W 


64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 


75 

76 

77 

78 

79 

80 

81 

82. 

83 

84 

85 


86 


No  Deposit 

MAIL  BID 

No. 

4 Closes  Nov. 

4,  1968 

Lot  Number 
1A  1 92S 

SILVER 

D-A  . . . 

CERTIFICATES  $1.00 

. XT' 

Lot 

87 

88 

Nil  inher 

D-J  

E-J  

IB 

F-A  . . . . 

vn 

89 

1957 

1 Note  . . . 

2 

192SA 

I-A  .... 

90 

5 Notes  . . 

3A 

M-A  . . . 

91 

Star  A . . . 

3B 

N-A  . . . 

92 

B ... 

4 

T-A  . . . . 

93 

C . . . 

5 

U-A  

94 

Star  D . . . 

Filler 

6 

A-B  . . . 

95 

A-A 

7 

C-B 

96 

B-A  

8 

192SB 

A-B  

97 

C-A  

9 

Withdrawn  . . . 

98 

D-A  

10 

H-B  . . . 

99 

F-A  

11 

I-B  

100 

G-A  

. Creased  Unc. 

12 

G-B 

101 

H-A  

13 

1934 

B-A  . . . 

102 

I-A  

14 

C-A 

103 

J-A  

15 

1935 

D-A  . . . . 

. Faint  Folds  Unc. 

CJnn  Vnn  A T C*  /XT' 

104 

K-A  

Unc. 

16 

U-A  

105 

U-A  

17 

M-A 

106 

M-A  

18 

1935A 

T-A  

107 

N-A  

19 

B-C  

108 

P-A  

20 

M-C  . . . . 

109 

Q-A  

21 

C-D  

110 

R-A  

22 

1935B 

E-D  

111 

T-A  

23 

1935C 

Star  B . 

112 

U-A  

24 

M-D 

113 

V-A  

25 

R-E  

114 

W-A  

26 

S-E 

115 

X-A  

27 

U 60133948E  . . . 

/'Poro'i  \rr^ 

116 

Y-A  

28 

1935  Wide  (Under  50151 

T-E 

117 

Z-A  

29 

U-E 

QJpn  pPn  ~\T C / XT'  ! n D 

118 

Withdrawn 

30 

V-E 

..  V VX  j U 1 1 1 ti 

119 

B-B  

31 

I-F  

120 

B-B  

32 

U-F  

121 

1957A 

1 Note  

33 

S-F  

122 

Star  A 

34 

A-G  

123 

B-A  

35 

B-G 

124 

F-A  

36 

F-G  

125 

J-A  

37 

I-G  

126 

K-A  

38 

J-G  

127 

U-A  

39 

M-G  

128 

M-A  

1935D 

Narrow  12 
1 Note  . . 

(5017 

a r TT 

129 

N-A  

40 

U i JTX 15  lltjl  / 

130 

P-A  

41 

3 Notes  , 

131 

P-OOA 

42 

X-E  . . . 

( W on  + orl  f \ ATT 

132 

Q-A  

43 

Y-E  

. . ^ w ante u \ ) .AU 

/TP 

133 

1 957B 

My  Choice 

44 

U-F  

A TT 

134 

Star  A 

45 

S-F  

135 

A 

46 

Z-F  

136 

Star  A ... 

47 

M 479469S8G  “E 
7400  M 4794G988 

Narrnw  1.9  fsmRQ 

i Observed'’  Front 

i 

137 

Star  B 

TTnn 

1935  D 

ugner  tnan 
Back  5678 

A >'  Vl  J O'  ll  A T*  ' 

138 

139 

B 

Q-A 

. . Faint  Crease  Unc. 

48 

G-G  

OI  11  ig  11  Cl  j 

> 

~\T  XT'  Vp 

140 

Q-A  

49 

1935E 

Complete 

SJ  t r*  vo  Air 

T>  1 n lr 

CJaf  \T 

rn  u « , , ti  x ^ M -i  0 

141 

U-A  

n rn  cr  n 

oet  jN-tx 

\T  TP  *Y*T71  rr 

L hru  P-I  and  3 
Notes.  Minimum 

142 

V-A  

AH 

V P - AJ^  00 

1 43 

W-A  

50 

1 Note 

TTn/1 

144 

X-A  

51 

Star  D . . 

VT7' 

145 

Y-A  

52 

Star  E . 

146 

Y-A  

53 

Star  F . . 

147 

Y-A 

54 

N-G  

$5.00 

55 

F-H  

148 

OILVtK  V-tK  1 IhlLA  1 ti 

56 

J-H  

1934  A 

MULE  D-A 

Large  Front  Check  G620  Good. 

57 

U-H  

149 

Micro  Back 

Check  910 

58 

M.-H  

MULE  E-A 

Ig  F/C  B744 

Micro 

B/C  937  . . XF 

59 

A-I  

150 

MULE  F-A  It?  FC  I 841  Micro  B/C  895  VG/Fine 

60 

B-I  

151 

C-A  

61 

K-I  

152 

1934G 

Star  A . . . . 

62 

P-I  Very 

Nice  . 

153A 

Q-OOA  

15  Notes  Average  XF  Minimum  Bid  $40.00 
1 Note  Bight  Crease  Unc. 

^ar  F VG/F 

Star  G 

Scarce*  VG/F 

*_  ±. Faint  Crease  Unc. 

U-T 

Yr~1T Faint  Crease  AU 

Crease  Unc. 

I'l  Unc. 

19350  No  Motto  Complete  Block  Set  B to  D-I  (aver- 
age AU)  Star  (VG/F)  4 Notes.  This  Series 

is  Scarce  (Particularly  Stars) 

} Note  Unc. 

G '. V.y.V.V.V  Good 

Fine 

c-J  xf 

D-J  ...  Unc 

1935G  With  Motto.  This  Series  is  Scarce. 

®taTr  G G/VF 

V Good 

D-J  VP 

Star  G Scarce!  Filler 

Star  G VG/F 

The  above  two  were  best  stars  in  this  series 

in  $60,000  notes  checked  before  redemption! 

Scarce? 

1 Note  Unc. 


1 935  TT 


154 

155 

156 

157 

158 

159 

160 

161 

1C2 

163 

164 

165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

175 


176 

177 

178 


1934D 


1934D 

1953 


1 9 5 3 A 


1 953B 


1934 


Check  K 1915  B/C  1873 Good 

Wide  Type  2U  S5921951A  F/C  G2127  B/C  2068 

Printing  Ink  Smear AU 

Wide  Star  A Good 

rt-A  AU 

S-A  VF/NF 

T-A  VF/XF 

U-A  AU 

Narrow  U-A  XF/AU 

(Complete  Block  Set  available) 

Star  A XF 

Star  A vo 

A-A  VF 

B-A  VF/XF 

C-A  XF 

D-A  VF 

Star  27570S90A  (Higher  than  observed!)  VG/F 

Star  A AU 

Star  A VC 

Star  A Good 

D-A  XF 

E-A  AU 

F-A  AU 

(Why  not  make  a block  set  from  above?) 

My  Choice  AU 

A U /Unc. 

SILVER  CERTIFICATES  $10.00 

Star  002 404 35 A.  F/C  C 38  B/C  440  VG 

A -A  y 

MULE  AA  Micro  F/C  L75  1UC  602  . . . . . XF 


<M  <M  <M  <M  <M  <M  <M  (M  Cl  Cl  <M 


l*o|  Number 

179  Withdrawn 

1*0  195;?  A-A  F C R3  H/C  1497  G/VG 

FOR  POKER  PLAYERS 

1S1  X00550600A  (1957B  $1.00  SC)  XF/AU 

182  I104966666A  (1957B  $1.00  SC)  EF/XF 

WAR  ISSUES 

$1.00  SC  1 9 35 A Brown  Seal  Hawaii  S-C Good 

184  Yellow  Seal  North  Africa  C-C  Good 

155  $10.00  1.934 A Yellow  Seal  North  Africa  A-A  VG 

156  Yellow  Seal  North  Africa  B-A  VF/XF 


FEDERAL  RESERVE  NOTES 

May  be  T'm  nuts  but  my  last  three  mail  bids  seem  to  prove 
otherwise!  Many  collectors  who  cannot,  or  do  not  wish  to, 
buy  uncirculated  notes  at  high  prices,  filled  their  “holes” 
(as  they  say  in  coin  collecting),  at  a small  premium.  Many 
notes  below  came  from  circulation.  I’m  retired.  Tf  T make 
5%  on  any  note  it  is  better  than  Savings  & Loan  rates! 
Bid  accordingly  and  I’m  glad  to  help.  Basically  you  will 
be  “saving  money"  and  enjoy  Note  collecting  at  a very  small 
premium ! 


FEDERAL  RESERVE  NOTES  $1.00 

167  1 9C3  E OO  Star AU 

l.SS  1 963 A B Star  Unc. 

159  JO  Star  Unc. 

FEDERAL  RESERVE  NOTES  $5.00 

190  1963  .1  OO  Star  AU 

191  1 963 A J O Star  Unc. 

192  1950 A J A AU 

193  .T  OO  Star  AU 

194  1950B  ,T  O Star  AU 

195  1950B  B 32135224D  Unc. 

196  1950C  ,T  B AU 

197  1934C  H A Good  Good 

19S  MULED  1934  F 43122165A  Blue  Green  (Dark)  Seal. 

Micro  Front  Check  T - 1.9  large  back  check 
1479.  F 1956-F  D 505-6F  VG 


FEDERAL  RESERVE  NOTES  $10.00 

199  1 92SB  B 5251558SA  Tn  last  auction  this  note  was 

advertised  “a  piece  of  paper  had  caught  in 
printing.”  The  Buyer  who  returned  the  note 
believes  it  was  caught  after  printing.  The 
"addition”  is  black  on  black  background  of 


Jefferson.  Sold  “as  is.”  F/VF 

200  192SB  .T  06123377  A VF 

201  1934  MULED  J 22573134  A Blue  Green  (Dark)  Seal. 

Micro  F/C  29  Large  Bk  702  F2005-J  D #510- 
5.J  VF 

02  1 934 A G7944S744B  F/VF 

03  .1  221S7412A  VF+ 

04  1934B  B 87763552D  VG/F 

05  G 34546923C  VG/F 

06  1934C  G 94087721C  Good/VG 

07  1950  J AU 

08  1950C  J O Star  AU+ 

09  J 08556694B  AU 

10  1950D  .T  34112254B  ATT 

1 1 1950E  G 31908969  Star  VF 

12  1963  J 00009485  Star EF/AU 

F/C  A 2 B/C  4 

213  1 9 6 3 A .T11401S77A  Unc. 

214  .T  OO  Star  Unc. 

FEDERAL  RESERVE  NOTES  $20.00 

215  192,8  .T  00871335A  F 2050-J  D 520-TJ  VG 

216  1934  Light  Green  Seal  G 0384228A  F 2054-G  D 

520-59-L VF 

FEDERAL  RESERVE  NOTES  $20.00 

217  Light  Green  Seal  J 02989938A 

F #205 4 J D #520-5.TL  G/VG 

218  Light  Green  Seal  J 03545341A  F#  & D#  same 

as  lot  above  XF 

219  MULED  Blue  Green  (Dark)  Seal 
.1  13131449A.  Micro  Front  Check 

E 19  large  back  check  337. 

F #205 4 -.T  D #520-5 J VG 

220  MULED  Blue  Green  (Dark)  Seal 

.T  18559811 A Micro  F/C  E16  large  B/C  426  F# 
& D#  same  as  lot  above VG 


lait  IV  limber 


221  1934 A G 0429S117B 

F 2055G  Donlon  520-6G  VG/F 

222  MULED  G 33108039A  large  F/G37  Micro 
Back  2S4 

F-2055G  Donlon  520-6G  G/VG 

223  1 934 A H 2935S75SA 

F 2055H  Donlon  520-6H  VG/F 

224  L 4102128SA 

F 2055-L  Donlon  520-6L  F/VF 

225  1934B  A 41943635A 

F 2056 A Donlon  520-7A  VF 

226  F 53624199A 

F 2050F  Donlon  520-7F  F/VF 

227  H.  30S57046A  VF/XF 

F 2056H  Donlon  520-7H  VG/F 

228  .1  30165127A  VG/F 

229  1934D  J 42S08843A 

F 205S-J  Donlon  520-9J  Fine 

230  J 44265059A  same  as  above  XF/AU 

231  1950  .1  12S97646A  F/VF 

232  1950A  J O Star  XF 

233  1950C  J 90602823A  XF 

234  1950D  J 97375547A  AU 

235  1 950E  L 24995085D  VG 

236  1963  H 004771 50A  VF/XF 

2 37  J OOO  Star  VF/XF 

238  .1  00045848A AU 

239  K OO  Star  F/VF 

240  1963 A .1  O Star Unc. 

FEDERAL  RESERVE  NOTES  $50.00 

241  192S  Woods-Mellon  G 01089387  A Front  Check  T-4 

Back  Check  5 

F #2100G  D #5 5 0 - 1 G G/VG 

242  1928A  G 0233511CA 

F #21010  D #550-2G  Nice  Good 


FEDERAL  RESERVE  NOTES  $50.00 


243  1934  Blue  Green  (Dark)  Seal 

J 01023479A 

F #2102 J D #550-3.J  F/VF 

244  1963 A J OOOO  Star,  (teller’s  marks)  Unc. 

FEDERAL  RESERVE  NOTES  $100.00 

245  1934  Light  Green  Seal  J 000S3678A 

F/C  B-2  B/C  33  VF/XF 

246  1950E  L 13687437A  VF/XF 

247  1 963 A J 00005014  Star  F/C  Cl  B/C  2 EF 

248  J 00018558A  F/C  1 B/C  2 AU 

249  J 00063377A  F/C  HI  B/C  2 Unc. 

250  J 00067032 A F/C  A1  B/C  2 AU/Unc. 


FEDERAL  RESERVE  BANK  BROWN  SEAL  SMALL  SIZE 
NATIONAL  CURRENCY  SERIES  OF  1929 


251  F.R.B.  of  Philadelphia  F1S70C 

Donlon  420C  C-00A  XF 

252  F.R.B.  of  Philadelphia  F1870C 

Donlon  420C  C-00A  XF 

253  F.R.B.  of  Atlanta  F1S70F 

Donlon  420F  F-00A  VF 

254  F.R.B.  of  Chicago  F1S70G 

Donlon  420G  G-OOA  VF/XF 

255  F.R.B.  of  Chicago  F1S70G 

Donlon  420G  G-OOOA  VF/XF 


256 


NATIONAL  CURRENCY  1929  BROWN  SEAL 
DONLON  TYPE  1 


Natl.  Bank  of  Unionville,  Missouri 
Charter  # 1326S 

C000384A  


G/VG 


LARCE  SIZE  NOTES 


257  $10  Gold  Certificate  Series  of  1907 

Napier  McClung 

F 1169  Filler 

258  $20  Gold  Certificate  Series  of  1922 

Spellman  White 

FI  1.69  (F.  lists  VF  at  $195.00)  Filler 

259  $ 5 Federal  Reserve  Note  Series  of  1914 

Whit  e-Mellon 

F8510  Nice  Filler 


Since  my  reference  that  many  collectors  did  not  wish  to  “outlay"  for  high  priced  unmrrmlated  notes,  a letter  has^  been 
received  from  one  of  the  outstanding  authorities  in  our  field.  “I'm  delighted  that  I had  little  enough  sense  to  collect  circs 
when  J started— otherwise  today  T would  be  without  40  or  50  items  ‘circ’  in  my  collection.  It  is  becoming  apparent  to  me 
that  a lot  of  these  ‘toughies’  just  don't  exist  in  'unc’.” 

GRADING: — This  mail  bid  on  all  Notes  is  graded  by  reference  to  the  Standard  Handbook  of  Modern  t\  S.  Paper  Monej 
by  Goodman  Schwartz  & O'Donnell. 

Silver  Certificates  in  this  Mail  Bid  were  obtained  by  cooperating  with  two  local  dealers;  $80,000  Face  A alue 
Except  for  the  1957,  and  later,  series  “Uncirculated"  are  almost  non-existent. 

Donlon  & Friedberg  seem  to  cater  for  “Unc."  Tvemm’s  grading  is  excellent  in  the  lower  grades  but  grades 
as  “Average  Circ." 

Please  check  your  bids  to  comply  with  “G.S.O."  Grading. 


ras  checked. 
•Very  Fine" 


Good  Hunting! 


PHIL  A.  MACKAY 


Box  235 

S.P.M.C.  1742 


Osceola,  Missouri  61776 

A.N.A.  48780  P.M.C.M.  918 

Id  PLICA  SI  4 NOTE  CHANGE  IN  A HIMtlCSS 


I HAVE  It  ETI  It  El)  TO  THE  LAK 


jv 


CRISP 

UNCIRCULATED  U.S 

. NOTES 

31 .00 

! 1 928,  Gems 

325.00 

32.00 

1953?.  Star-A 

6.00 

32.OO 

1953-A  . 

5.25 

'32.00 

1953-B 

4.25 

32.00 

195.3-B*  Star-A 

5.00 

32.00 

1953-C 

3.75 

•35.OO 

1 928  - 

320 . 00 

35.00 

1928-D 

70.00 

J5 . 00' 

1928-F 

17.00 

EVERYTHING  POSTPAID 
FIVE  DAY  RETURN  PRIVILEGE 

DON  C.  KELLY 
501'  SANDRA  DRIVE 
,..f  OXFORD,  OHIO  45056 


Pg.  #43 
Oct . * 68 

ERROR  NOTES 

1 m*.  ur1^  tt  »r» 

1957  . G55/54,  AU  ,^32.00 

1957  G55/54,  CU  355*00 

1957-.B  U 37/47 j CU  1)32.00 

SOME  DELICACIES,  ALL  CU 

Matched  Serial  Numbers,  1928-A  }l  , 

K000001 02 A and  S00000102A 

K000001 89 A and  S00000189A 

K000001 98a  and  S00000198A 

360.00  per  pair,  or  all  three  pair 
•.for  3175.00  • 

MONOTONY  - ? 

35  1928-A  Fed .3es.  G1  1 1 1 1 1 1 1 A 390.00 

*35  1934-A .Sil.Cert.  I99999999A- 

3100.00 

PALINDROME : 

51  1935-D  S.C.  F88800888 F '340.00 


UNITED  STATES  NOTES  FOR  SALE  j 


JjAJJJJiiijx,  JJU'VN 


31J935-D  S.C.  L37654321G  3150.00 
BUYING  & SELLING  OBSOLETE  CURRENCY 


WANTED  - COUNTY  . NOTES  AND  .MERC IiAN:: 3 NOTES  OF:’ 

. . ALABAMA 

SOUTH  CAROLINA 
TENNESSEE 
& VIRGINIA 


WHAT  HAVE  YOU  TO  SELL  IN  OBSOLETE  CURRENCY- ? 
I BUY  ALL  TYPES— CIRCULATED  & JUNK- 1 
SEND  WITH  YOUR  PRICE,  OR  FOR  MY  QUOTE. 
YOUR  WANT  LIST  SOLICITED. 


PAUL  E.  GARLAND  --  608  MOUNTAIN  VIEW  AVE. , MARYVILLE,  TENN. 

37801 


Trade : 


and  3lO. 


■‘,5\TNY*  19505  regular  and  star,  ')5  NY  1 963A  reg.  and  star, 
NY  1950E  reg.  and  star— to  trade  for  your  District  35.00 
notes.  Everything  C.U.  Write  first. 

Dr..  Jules  Korman,  345  Eighth  Ave.,  New  York,  N.Y.  10001 


For  Sale:  ••  Send  stamped  envelope  for.  list  of  large  and  small  currency 
x03?  .sale . 

Ronald  Horstman,  Route  //2,  Gerald,  Missouri  63037 


WANTED  - FOR  SALE  - TRADE  - WANTED  - FOR  SALE  Pg.  #44 

tn  o , ' * Oct.  *68: 

F°r  Sale:  I am  offering  for  sale  a collection  of  out-of-circulation 

Mexican^ Bank  notes,  and  of  paper  money  and  card  board  notes  of 
the  Mexican  Revolution.  There  are  715  pieces  in  the  collection.  * 
Federico  Martinez,  P.0.  Box  333,  Monterrey,  N.L.,  MEXICO 

Trade.  Have  CU  1963  St.  Louis  j>5»00  FRN*s.  Will  trade  for  same  from 
other  districts.  Especially  need  Boston,  Atlanta  & Dallas;  • I 
also  have  a few  1950-D  fives. 

• : , Ewell  F.  • Cross,  Box  8833,  Jefferson  Mem.  Stn,  , St.  Louis,  Mo'. 

• •'  ••'63105:n  • 

For  Sale:  National  Currency— Large  and  Small,  Common  and  Rarer.  Origi- 
nals to  1929,  early  Charter  numbers. 

Dr.  J.  W.  Carberry,  Box  294,  Newhall , Iowa  52315 

Notice:  National  Bank  note  clearinghouse  and  search  service.  Write  for 
details.  My  main  objective  is  to  locate  and  deliver  any  specific 
Nat’l.  Currency  notes.  I buy  and  sell.  ' - 1 " 

E.  A.  Mann,  P.O,  Box  401,  Tucson,  Arizonar-85702 

Notice:  Research  Inquiries  and/or  Want  Lists  Invited,  We  specialize  in 

Paper  Money;  Block  Letters,  Special  Serial  Numbers,  etc. 

Piedmont  Coin  Co.,  P.0.  Box  848,  Burlington,  N.C.  27215 
(Neil  Wimmer,  PMCM  #588  & Charles  Bailey). 

Wanted:  I am  one  of  those  "nuts"  who  collect  by  Serial  Number.  My  two 

main  numbers  are  28  and  41  and  any  combination  of  these  numbers. 
Any  help  would  be  appreciated. 

M.  N.  Carswell,  P.0.  Box  33131,  Decatur,  Ga.  30033 

' * * v. 

Wanted;  Michigan  Obsolete  Broken  Bank  Notes  issued  by  the-  following : \ V 
Bank  of- Adrian,  Allegan,  Auburn,  Clinton,  Coldwater,  Gibraltar, 
Niles,  St.  Clair-Belvidere ; also  Calhoun  County- Bank-Marshall j 
Faimers  Bank  of  Homer,  Prairie  Ronde-Schoolc raft,  and  Sharon; 
Goodrich • Bank  as  well  as  many  others.  Please  write. 

P.  H.  (Jim)  Frans,  P.0.  Box  909,  Holland,  Mich.  49423 

For  Sale:  /am  offering  South  Vietnam  currency  and  Military  Payment 
Certificates.  I will  only  be  here  in  Vietnam  until  early  in 
February,  and  would  like  to  help  as  many  paper  money  collectors 
obtain  these  unique  items  at  below  the  retail  price.  Write  for 
copy  of  list  of  available  material. 

Edward  B.  Hoffman,  USNAVSUPPACT,  Box  40  (Pharmacy),  FPO  San 

Francisco,  Calif.  96695 

For  Sale:  Banknotes  from  the  Balkan  countries  available.  Please  write. 
These  will  be  furnished  at  a good  price,  or  will  trade  for 
paper  money  albums  that  I desire. 

Vladimir' Duic , Masarykova  3?  Zagreb,  YUGOSLAVIA. 

For  Sale:,-  3 Albanian  bank  notes,  and  lot  of  15  pieces  of  Russian  paper 
"money  and  stamps  used  as  currency.  If  interested  write. 

.PMCM  Foreign  Currency  Exchange,  P.0.  Box  9095  Holland,  Mich. 

'■  ' . 49423 

FEDERAL  RESERVE  EXCHANGE  NOTICE:  There  have  been  no  requests  for 

any  changes,  nor  any  additions  to  the  listing  of  PMCM  members 
who  are  willing  to  participate  in  the  Federal  Reserve  Note 
exchange.  The  listing  as  it  appeared  in  the  July-1 68  issue  on  m 
Page  39  remains  correct.  If  there  are  any  questions,  write: 

Irvin  L.  Gittleman,  P.0.  Box  1 64 , Monroe,  Mich.  481 6 1 


